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Welcome

We are pleased to present the 2024/25 Cocoa Horizons
Progress Report as we celebrate a decade of impact. Ten
years on and our work is more important than ever.
Persistent challenges - such as crop disease, aging trees, on-
farm under-investment, human rights issues - remain, and
recent crop declines highlight the urgent need to
strengthen the resilience of cocoa farms and their
communities.

In 2024/25, challenging buying conditions and low crop
yields led to disrupted deliveries and purchases, significantly
impacting volume-felated Cocoa Horizons KPls.

Despite these headwinds Cocoa Horizons supported over
353,000 cocoa farmers across seven countries and generated
CHF 38.5 million in funding, directly supporting farmers
through on the ground activities and cash premiums.

Key milestones in 2024/25:

o Traceability & EUDR: 98.9% full data collection on-
delivering farmers, mapping progress surged by 8%, a
milestone towards full traceability and compliance with
the EUDR requirements by the application date.

« Farmer support: 83% of the Cocoa Horizons farmers are
above the World Bank’s International poverty line,
reaching 293,705 farmers - on a like for like baS|s up from

 55%* in FY 23/24.

« Building resilience: Improved and resilient yield needs
the right level of inputs, this year the number of farmers
taking Productivity Packages grew by 41%.

« Access to finance: Total savings through VSLAs**
increased to CHF 3.8 million and Ioans reached CHF 2.1
million.

P

« Human Rights: 99% of farmer groups were covered by
‘child labor monitoring and/or remediation activities,”

At Cocoa Horizons we are committed to being part of the
solution to transform smallholder cocoa farming by
improving livelihoods and by protecting nature and human
rights, in the countries and communities in which we
operate. We work directly with cocoa farmlng communities,
giving us a unigue opportunity to drive traceability and
impact in cocoa origin countries. ‘

4
We hope this report inspires and encourages you to join us
in scaling impact and driving change in cocoa farming
communities.

Enjoy the read,
The Cocoa Horizons Team

*In 2024/25, we updated our income calculation to align with the
World Bank’s new threshold of USD 3.00/person/day (up from
USD 2.15, adjusted for inflation to USD 3.47). To provide a true
reflection of our impact, we recalculated our 2023/24 data based
on this new threshold. With the updated USD 3.00 benchmark,

223,210 Cocoa Horizon farmers (previously 259,971) were above the

World Bank International poverty line in 2023/24.

**Village Savings and Loan Associations (VSLAS) are collective
community savings schemes through which part|C|pat|ng
members can access credit. These community-led groups

primarily composed of women, empower members to save, invest

in their farms, and meet household needs.

n today's volatile political and
social environment, the role off
impact-irst programs like Cocoa
Horizons is more important than
ever. Thanl you to all our valued
partners for your continued
commitiment and support.

John Kelly,
Managing Director
Cocoa Horizons Foundation

John Kelly ‘ Adrienn Kelemen
Cocoa Horizons Managing Director Cocoa Horizons Communications

Caroline Costa
Reporting Manager

Adeline Paule
Head of Global MEL
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*A Farm Business Plan is a strategic document that serves to understand farm conditions and provide recommendations to enhance farm productivity and income.

About Cocoa Horizons

lmpmvmg the livelihoods off cocon farmers and their

communities

What is Cocoa Horizons?

Most of the world’s cocoa is grown by smallholder
farmers in remote equatorial regions who face economic,
social and environmental challenges: poverty, aging
cocoa trees, soil degradation, and lack of essential
infrastructure such as clean water, electricity, paved
roads, or high quality education. Climate change adds
further pressure with rising temperatures, rain variability,
extreme weather events, and pest and disease outbreaks
- threatening cocoa supply and farmer livelihoods.

To tackle these issues and support cocoa farming
communities, Barry Callebaut established the Cocoa
Horizons Foundation in 2015. Its mission is to improve
cocoa farmer livelihoods through the promotion of
sustainable and entrepreneurial farming practices, and to
strengthen systems in cocoa communities ensuring that
nature and children are protected. The program operates
in seven countries and collaborates with Touton and
Sucden inhC6te d’'lvoire.

Transparency and impact are central to Cocoa Horizons.
Each year we publish an independently audited report
detailing progress and how funds are used to deliver
tangible results for farming communities.

How do we drice change ;md resilience?

This year, Cocoa Horizons continued to lift barriers to
farm investment and resilience:

By pa'rtnering with Cocoa Horizons, you support

the UN Sustainable Development Goals:

https://www.un.org/sustainabledevelopment

Income Generating Activities: To reduce

A2 1 N
dependency and bridging the seasonality of cocoa,
we support community members in diversifying
their income and establishing income generating
activities, such as small commercial activities.
Agroforestry and shade management for Climate
Resilience: By distributing millions of shade trees
and rewarding tree health through Payments for
Ecosystem Services (PES), we strengthened
farmers’ ability to adapt to changing climates while
improving biodiversity and carbon sequestration.
Promoting Farm Investments: Through tailored
Farm Business Plans* and targeted productivity
packages, we emphasized the long-term benefits
of improving yields and farm efficiency, equipping
farmers with the tools and strategies needed for
sustainable cocoa production.

Disclaimer related to the use of UN SDGs: The content of this publication has not been approved by the Un/ted
Nations and does not reflect the views of the United Nations or its officials or Member States.

-

~
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Directors' statement

As the Directors of the Cocoa Horizons Foundation, we confirm that we are solely
responsible for the information presented in the following report, including the
key performance indicators located on pages 27 to 32 of the Cocoa Horizons
Progress Report for the year ended 31 August 2025. In carrying out these duties,
we were supported by the Foundation’'s management team. We are further
responsible for this Directors’ Statement and for the reporting of the Cocoa
Horizons key performance indicators in accordance with the reporting criteria set’

out on pages 40 to 58 and for ensuring that the reported information is
supported by appropriate books and records.

We confirm, to the best of our knowledge and belief, that we have:

e selected and applied appropriate policies and implemented processes and
systems over information relevant to the measurement, evaluation and
preparation of the Cocoa Horizons key performance indicators that is free
from material misstatement, whether due to fraud or error;

» established objective reporting criteria that is appropriate for preparing and
presenting the Cocoa Horizons key performance indicators, including clear
definition of the entity’'s organizational boundaries, and applied them
consistently; : ]

e presented information, including the reporting criteria, in a manner that
provides relevant, complete, reliable, unbiased/neutral, comparable and
understandable information; :

» reported the Cocoa Horizons key performance indicators in accordance with
the reporting criteria.

5
Mcolas Mownard Martin. Busthe
Nicolas Mounard Martin Oesch
Chairman of the Board Board Member

For and on behalf of the Board of Directors of the Cocoa Horizons Foundation

Date: 28 January 2026

Nicolas Mounard

Chairman of the Board
since June 2023
Vice President ESG,

Sustainability & Traceability -

at Barry Callebaut Group

Martin Oesch

Board member since June
2023 '

Senior Vice President, General

Counsel & Chief Compliance
Officer at SGS

Aarti Kapoor

Board member since October.

2022

Executive Director of
Embode, an international
consultancy focusing on
human rights and sogcial
protection, responsible
business and organisational
analysis

Scott Poynton

Board member since
November 2023
Founder of the Pond
Foundation and The Forest
Trust (how Earthworm
Foundation)

Dries Roekaerts

Board member since
May 2023

President Customer
Experience at Barry
Callebaut Group
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Key Highlights: Global

* 100% by December 31, 2025. Progress will be reported in the 25/26 Full-Year Report
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 Our 2024/25 Financial Joumu/(

~ (in CHF)

Targeted allocations of; funds™

y

Cocon Horizons
ngmm income

A'aministration
8%

"Environment
M%

Farmer and farmer
. groups premium
40%

Community
13%

Productivity
28%

*Actual allocations may vary by +/- 5-10% based on local conditions and situational specifics.

s

Cocoa Horizons
(ncome expenses

Farmer and farmer

organization cash premium

Productivity expenses
Community expenses

Environment expenses

Administrative expenses

We only fund activities that support the Cocoa

Horizons Foundation’s purpose, that's why we invest
in the areas of productivity, community, and
environment in addition to farmer premiums.

This section prowdes details on the amount of income
and expenses for the 2024/25 fiscal year.

Our activities were funded by funds received from

.customers who pay a premium when purchasing

Horizons cocoa and chocolate products.

it In 2024/25 program expenses were lower than

program income, because less volume was sourced
than planned, resulting in total cash premium
expenses being less than budgeted.

The activities are implemented by Barry Callebaut
employees and other partners.

Disclaimer: Premiums paid to farmers and farmer
groups are based upon the volume of beans sourced,
whilst expenditure in relation to the other areas is
performed at the dlscretlon of the Cocoa Horizons
Foundatlon -
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Earmers Insights L

To better understand the 353,298 farmers we work with and their daily real'ities, we

leverage homemade surveys and detailed studies conducted in collaboration with

Agri-Logic. These studies provide valuable insights into the socio-economic

conditions of farming communities and the challenges they face. This data ensures

that our initiatives are closely aligned with the needs of farmers, enabling tailored -

interventions that effectively address their priorities. _ ' :

Page 9

KEY DATA AND FACTS

Cote d'lvoire 51%

' | .
Sz Ghana 31% - ‘
armers \ g
Cameroon 8% \M‘?Jor':cy offarmer_s
. 3 ‘ ! ; : S in Cote d’'lvoire
y Indonesia 4% - ~and Ghana ~

Nigeria 3%
\
farmers delivering cocoa Ecuador || 2%
\

Brazil || 1% ' / ,
0 20000 40000 60000 80000 100000

farmer groups delivering

average age* / ' average size of. average farm size* farm area dedicated to
_ household* cocoa*
of farmers delivering of women farmers in of cocoa farmers above the of available hours per
with full data ' sustainability programs . World Bank International ‘household is dedicated to
' A poverty line of USD 3/day _ cocoa*

* Farmer in Cote d’'lvoire, based on Farmer Field Book 2024-2025
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Our Commitments to
Sustainable Cocon

10 Years

2025 marks the 10-year existence of Cocoa Horizons Foundation. We called the foundatlon to life to address the challenges

and achieve real progress in cocoa farming communities. During these ten years the sustainability landscape grew
increasingly complex, we saw many shifts in priorities and tested roads that no one had traveled before. Together with our
partners, we have been driving innovative solutions to meet the evolvmg challenges of the cocoa supply chain and
contribute to a sustainable cocoa future.

Cocoa Horizons remains committed to our three areas of focus

Pmduzﬁ’vitq A i | Environment

By 2025, all Cocoa Horizons farmers - PP By 2025, Locoa Horizons will be
will be above the poverty line.* ** . : '_ | deforestation free and forest

| j positive.*
By 2030, Cocoa Horizons will be | : 5 . _ :
based on a transformative cocoa = : , Cocoa Horizons through low carbon.
farmlng model that will support / farming practices will support its
living i income. ' .. partners to reach Net Zero.by 2050.

* Progress will be reported in the 25/26 Full-Year Rep.ort
**World Bank International poverty line
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Prospering €armers

By 2025, all Cocon Horizons farmers will be above the poverty line*. By 2020 Cocon Horizons wz(/ be based

on a transformative cocon 6mmng imodel that will support living income.

In 2024/25 the cocoa sector faced a
myriad of challenges. A decline in cocoa
on the global market surged cocoa
prices to historic highs. The cocoa
decline is intensified by climate change
impacts such as rising temperatures,

s unpredictable weather, and increased
pest and disease pressure. Additionally,
depleted soils, inadequate shade
management and aging cocoa farms
have highlighted the urgent need for

rejuvenation and investment to ensure a’

resilient and sustainable cocoa supply
chain.

Despite these challenges and a 30% rise
in the extreme poverty threshold**
Cocoa Horizons continues making
progress in lifting farmers out of poverty.
Our progress reflects the combined
effects of higher farm-gate prices and
our field-level initiatives.

82.5% of Cocoa Horizons farmers are now
above the updated extreme poverty line
— a 31.6% increase compared to the
recalculated 2023/2024 figure**,

While we have not yet reached our

ultimate goal — lifting all Cocoa Horizons

farmers above the poverty line — these
results demonstrate real, measurable
progress. Our commitment remains
unwavering, and we deeply appreciate
the continued trust placed in Cocoa
Horizons.

7 Refreshed strategy (for Resc/wnt Cocon

Farming

This year, we worked on strengthening
our approach and we refreshed our
strategy based on four interconnected
areas: agroforestry, soil health, pest &
disease management and access to
cocoa planting material.

Shade management. and. planting material

Enhancing climate resilience in cocoa
farms requires better farm management
—especially shade management—and
improving access to high-quality

* World Bank’s International poverty | line. Progress will be reported in the 25/26 Full-Year Report.

**n 2024/25, we updated our income calculation to align with the World Bank’s new threshold of USD 3.00/person/day (up from USD 2. 15 adjusted for inflation to USD 3.47). To
provide a true reflection of our impact, we recalculated our 2023/24 data based on this new threshold. With the updated USD 3.00 benchmark, 223,210 Cocoa Horizon farmers

planting material. Our model promotes
diversified agroforestry systems with
around 30% shade cover, combiing
cocoa with native and income-
generating trees. This year, we facilitated
the distribution of 2,676,620 cocoa
seedlings across our origins, a 39%
increase from the previous year.

Soil health and. pest & disease imanagement

Cocoa farm resilience includes a focus on
soil health and effective pest and disease
control. Through regular soil analysis and
diverse fertilization methods, we aim to
enhance soil organic matter and nutrient
levels, which supports increased below-
and aboveground biodiversity.

With pest and disease pressures rising—
especially the urgent threat of Cocoa
Swollen Shoot Virus (CSSV) in West Africa
—we launched a 100-hectare pilot project
in Cote d’lvoire in 2024/25. This initiative
provides a comprehensive framework to
fight against CSSV in areas experiencing
high disease pressure.

(previously 259,971) were above'the World Bank International poverty line in 2023/24, representing 55% of our farming community.

Coaches are quardians off local
reality: they lnow the soil, the
seasons, the communities, every
producer and. farm, every daily
challenge.

They embody trust, spealting to
Garmers every day and
translating our objectives into
concrete actions.

Their proximity helps us
understand. the true nuds of

rural communities.

Anne-Marie Kouadio
Regional Program
Coordinator

Abidjan, Cote d'lvoire


Adrienn Kelemen
Cross-Out


Docusign Envelope ID: 15F370F2-C7E7-4D95-8867-23FD258B48F9
Cocoa Horizons - Progress Report 2024/2025 .

Page 12

Prospering Farmers

262,554

, _ N
Z i?) ; 05 : : : farmers who have graduated

cocoa farmers above the World Bank

International extreme poverty line of USD 3/day 124 ?52 -
.‘ ; ) b ;

farmers who received Farm
Service acti\(ities

2,188 bt 66525
community members who have : ~farmers with a
received support for income ' Productivity Package

diversification and/or income
generating activities (IGAS)

,

42224

farmers with digital premi‘um

21811

hectares supported with
pre-harvest interventions

2,636,620

cocoa seedlings distributed

*In 2024/25, we updated our income calculation to align with the World Bank's new threshold of USD 3.00/person/day (up from USD 2.15, adjusted for inflation to USD 3.47). To prowde a true reflection of our impact, we recalculated our 2023/24
data based on this new threshold. With the updated USD 3.00 benchmark, 223,210 Cocoa Horizon farmers (prewously 259,971) were above the World Bank International poverty line in 2023/24, representing 55% of our farming community.
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Strengthening Child Protection Systems

+Cocoa Horizons empowers cocoa farming
“communities to lead child protection and
human rights efforts. We are well advancing in
the implementation of our holistic community
systems approach focused on prevention and
impact. The transition towards prevention and
systemic responses is challenging - we are
navigating unpaved roads. Yet, we firmly believe
that this is the way to create a sustainable.
system that empowers communities, addresses ,
root causes of child labor, fosters local ownership
and places astrong focus on child participation.

Our Community Systems Strengthening
~approach is based on five interconnected
components, see graph on page 14.

e Partnering for Child Protection
In fiscal year 2024/25, we partnered with
three leading child rights organizations Save
the Children, Right to Play and Terre des
Hommes, in Céte d’'lvoire, Ghana and Nigeria
respectively. These organizations support
community-led efforts to build child
protection systems shaped by and for
children. Their support includes establishing
and strengthening Community Child

* Progress will be reported in the 25/26 Full-Year Report

Protection Committees and Village Savings
& Loans Associations (VSLAs), fostering
school clubs for children and providing
training for parents and teachers to
promote a protective environment at home
and in schools. Reaching a total of 25,858 .
adults (directly and indirectly) and 28,734
children (directly and indirectly).

In 2024/25 98.8% of the Cocoa Horizons supply
chain was covered by our child labor monitoring

and/or remediation activities, and 23,777 number
of child labor cases were remediated.

Supporting Savings & Investiments

Suppbrting d_ivérse income opportunities is key

~ to fostering economic stability and household

resilience. This year, Cocoa Horizons supported:

. » 1,437 Village Savings and Loans Associations

(VSLAS)

« Women empowerment: nearly 70% of the
members are women, strengthening
household stability and driving women
empowerment.

e Access to finance: CHF 3.8 million saved, with
‘CHF 2.1 million reinvested in education, farm
and household needs. -

-

| € arm Observation S urvey and. integrated

Child Protection Case Management

+ as part of our Human Rights Due Diligence

(HRDD) approach.

Across our four sourcing countries in West Africa

we fully deployed Farm Observation Survey
(FOS). In fiscal year 2024/25, we trained our field
staff on observing and reporting signs of " -
different forms of harm indicating a potential
human rights concern/incident affecting both
children and adults (including potential forced
labor and child labor) through the Farm
Observation Survey. Importantly, children

are no longer interviewed as part of this process,
which strengthens our alignment with
international and regional child protection
legislation and reduces the risk of harm.

Ihtegmted Child Protection Case

* Management -

In Cote d'lvoire, Ghana and Cameroon we work
together with local authorities (formal child
protection services) to implement Integrated
Child Protection Case Management with social
services. Through our NGO partners, we build
the capacity and support the child protection
case management procedure of the local child
protection structures.

{ love to experience what a
USUA can create in a
community. When we
establish one and
accompany women with
advice, and. training on
finance, a new world. is

opening ffor them. They
can spread. their wings
and that's the most
beautiful thing to see.

Mathieu Desire Nomo
Senior Remediation
Officer, Cameroon
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Effectively

Outputs - functioning child
protection
systems

Improved
community
infrastructure

Improved
access to
quality
education

Improved access
to livelihood-
strengthtening
tools

Expanded &
effective multi-
stakeholder
collaboration

Activities

Child Protection
Commitee at
community level °
Government
mandated to
prevent, assess, and
remediate child
rights violations
effectively

Community Action

- Plan and support of
- infrastructure

addressing
community
development needs

School-level
activities
supporting learning
and child well-
being in schools

Livelihood
strengthening
tools

Enhancing
household assets,
financial
knowledge, and
access to income,
savings, and
resources

Multi-stakeholder
collaboration
Active collaboration
and engagement
with local, national
and international
stakeholders
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Empowered Communities
s ' " : - - W i ) ¥ - I
qe &0/ 9 R ) v i Z? ??? *""% vsprioryear =0
y o *q‘/° e S S ; " child labor cases ' :
' : . ' ' s remediated. ol
of farmer groups in our direct supply _
chain covered by our child labor
monitoring and/or remediation f
activities ' o 3
. a 0 § i
; % '4/0\/5 prioryear g ) ) ? - 6/0 Vs prior year - /
farmer groups in our direct supply VSLAS es’ga_blished or functioning

chain covered by child labor
monitoring and remediation activities

o 12)261 Uy LGy | | . . 64% 0% .vs'prior)I/ea‘r- {is y

child labor cases - ' of VSLA members are women

identified r

2208 wni. . CHE 23 wmillion +rex....

child labor cases
- under remediation ]

AR R o CHF 2 million: +2%.......

total amount loaned through VSLAs

)

total amount saved through VSLAs
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8y 2025, ébcoa Horizons will be deforestation-free and forest
positive.™ Cocon Horizons through low carbon farming practices LAY

il vt its partners to reach Net 2050, In Cote d lvoire we collaborate
i e b e 5‘1 with Office lorien des Parcs et

il; _ - requirements. We can proudly say that we » < : = s
Tmcmh(ctq & TI’WLSP anm_cq 3 are getting closer to our deforestation-free : R&Seﬂl (A) (O‘P R) tO Suppmt 61"@ :
: _ target and 95% of Horizons cocoa is not : h

Since the 1960s, nearly half of the global contributing to deforestation. COM@Nﬂtwn ﬂmﬂS TOﬂ@t er We
cocoa expansion has come at the cost of Tk :

forest landscapes. Cocoa Horizons aims to Forest positi ; _ contn&ut@ to the @“tCtﬂ[@

"~ lead the way toward posrtlve change with | 0 pOSC ve _ :
ecosystem safeguardlng such as off-farm : i 13 J en#orcement 06 (eﬂﬂ( hﬂmwom
forest protection efforts and on-farm - ‘Our forest positive commitment goes :

collection across Cocoa Horizons delivering

~ farmers. Our field staff directly collects
farmer names, farm size, GPS coordinates
and polygons. This data allows us to build a
tranhsparent system and conduct rigorous
checks to deliver deforestation-free cocoa,
supporting our partners in meeting EUDR

- practices like shade managementto beyond being deforestation-free. In addition | : h 6— A me
enhance biodiversity and mitigate climate to ensuring farm level traceability and Stm”ﬂt e”“ om&t Mﬂ ¢ nt
impacts. ~robust due diligence as a foundation, we go
We support the (-3‘V0|VII|’\9I reaulatory - further. Forest protection is at the heartof : p mmot& p artCCCP ﬂtonll mmtonM ‘
requirements, particularly the EU our strategy. Each year, we investin . ~
Deforestation-Free Regulation (EUDR) for s targeted conservation efforts across high- - SqStam‘S ﬂ”.d/ exp(om lWVﬂt‘V@
which we are well-prepared. ; risk cocoa. landscapes, including in Céte :

] et ' : d’lvoire, Ghana, Cameroon and Nigeria. In tncenttve WChﬂMSI/lLS thﬂt he(p
This year, we mapped 470,819 cocoa farm 2024/25 we distributed 56,001 tree seedlings |,
plots, a total of 99% coverage in full data for restoration purposes. , @mure th@ IOM te"/“/ pr'Otectton

off 6orests

Roselyne Kaunan,
Deputy Managing
Director, SACO,
Coéte d'lvoire - -

i Progress will be reported in the 25/26 Full-Year Report
** The Cocoa Horizons PES mechanism follows the SBTi-FLAG methodology to' ensure accurate and credlbleJ
carbon reporting. Carbon gains are measured at the plot level, certified by SustainCERT, and reported as

removals. Farmers are compensated based on the number of living trees verified during plot monitoring.
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Thriving Nature
45% +87% prior ear

cocoa demonstrated not to be
contributing to deforestation

888% 5% ...

of plots with a poélygon map

#

A L 1421429 -ver .

shade tree seedlings
distributed to farmers

1? 064 H5% oo

hectares of ag roforestry
established

Y1964 v ...

hectares of agroforestry under
management (established and
maintained) '

24208 5% ...

farmers receiving PES

56,001 36% it

tree seedlings distributed off-farm
for restoration purposes

2?1,2?5 How

tons of carbon removals achieved
through agroforestry



Docusign Envelope ID: 15F370F2-C7E7-4D95-8867-23FD258B48F9

Cocoa Horizons - Progress Report 2024/2025

i Countrq- ey mgh@h&
* Cate d'lvoire

In 2024/25, Cocoa Horizons continued its commitment
to supporting cocoa farmers in Cote d’lvoire. Our
efforts centered on enhancing productivity, fostering
resilient farming communities, and strengthening
traceability to meet evolving regulatory standards.

Advancing Traceability and. Compliance

With 99.1% of farmers delivering cocoa having full data
- a 9% increase from 2024 - traceability remains a
priority, particularly with the upcoming EU
Deforestation-Free Regulation (EUDR). Key actions
included mapping plots, verifying protected area
‘status, and engaging cooperatives to ensure robust
data collection.

The "Coop Elite" program played a vital role,
empowering cooperatives to improve financial
systems, decision-making, and access to credit while
enhancing farmer loyalty and compliance with EUDR
and ARS 1000 standards. ' '

Enhancing Farmer Productivity and Engagement

e Farm Services and Coaching: More than 75,000
farmers (80% of delivering farmers) received
tailored services through Farm Business Plans and
coaching, helping improve farmm management and

“yields. g

» Labor Teams for Pre-Harvest Support: Labor groups

- supported pruning and spraying, demonstrating
significant productivity improvements by
enhancing crop health.

Scaling Agroforestry and PES Incentives

Agroforestry expanded to 30,383 hectares -
encouraging sustainable practices through’'species

~selection and farmer training. Nearly CHF 750,000 in

Payment for Ecosystem Services (PES) incentivized
tree care and carbon sequestration, supporting both
environmental goals and farmer incomes.

smldi@ Resilient Communities

This year, we had 781 active VSLA groups fostering
financial resilience and community development.
Women represented 75% of members, driving
economic empowerment and strengthening
household stability. - '

Coming up in 2026

Ivorian farmers will face growing challenges and Cocoa
Horizons continues to support them to build resilience,
especially focusing on shade management and
continuing PES programs. In addition, we will put

‘emphasis on strengthening our community systems

approach to address human rights protection
challenges.

KEY DATA AND FACTS

-21%

Vs prior year

farmers delivering cocoa

+H17%

VS prior year

cocoa farmers above the
World Bank International
poverty line of USD 3/day

| +10%

1 , Vs prior year

of farmers delivering
cocoa with full data

+2467%

VS prior year

hectares of agroforestry
established and maintained

+138%

VS prior year

farmers receiving PES

+166%

Vs prior year

total amount of PES
paid in CHF

]

| knew the benefits of trees in my plantation are
protecting my cocoa trees from the sun, preventing
soil erosion, and more. | also learned that planting -
and caring for trees could earn me a bonus,
depending on their survival rate. | started a trial
with drip irrigation to reduce mortality rate of my
trees and increase my bonus. | am very grateful to
be able to try new things with this project.

Kamara Tibona, Farmer, L6h Djiboua, Cote d’'lvoire

*In 2024/25, we updated our income calculation to align with the World Bank’s new threshold of USD 3.00/person/day (up from USD 2.15, adjusted for inflation to USD 3.47). To provide a true reflection of our impact, we recalculated our 2023/24 data
based on this new threshold. With the updated USD 3.00 benchmark, 115,418 Cocoa Horizons farmers in Cote d'lvoire (previously 140,694) were above the World Bank International poverty line in 2023/24, representing 48% of our farming
community in the country. :
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The VSLA group | joined has been of enormous help
to me. My son was in school and it was diffjcult for us,
but with the loans from the group he could
successfully complete his education.

Dora Amponsah, Cocoa Farmer and Market Vendor,

Kwatiesi, Ghana

Country Key Highlights

Ghana

In 2024/25, Cocoa Horizons continued its support for
Ghana's cocoa farmers, focusing on productivity,
resilience, and community-driven solutions. Despite
challenges such as adverse weather and crop disease,
our programs supported farmers in adapting.to
evolving conditions and improving farm management
practices.

Advancing Tmcea&i/@ and. Compliance

Traceability remains critical, especially with the
upcoming EU Deforestation-Free Regulation (EUDR).
This year, 99% of farmers delivering cocoa had
comprehensive data - a 4% increase. Field verifications
aligned farmer-declared plots with mapped data,
supported by compliance training.

Strengthening € armer Productivity

e Personalized Farm Services: Over 34,879 farmers
(59% of delivering farmers) received targeted
coaching and Farm Business Plans, offering
strategies to boost yields and improve farm
‘management.

e Scaling Agroforestry for Climate Resilience:
Agroforestry grew with 9,214 hectares under
management - a 29% increase from 2024. Payment
for Ecosystem Services (PES) CHF 628,161,
incentivized farmers to care for trees, enhancing
survival rates and strengthening climate resilience.

e Labor Teams for Pre-Harvest Activities: 4,544
hectares (29% growth vs. previous year) were
supported by pre-harvest interventions.

Building Resilient Communities

This year, we count with 564 active VSLAs, fostering
financial resilience and collective decision-making.
Farmers embraced diverse income-generating
activities such as corn milling, rice production, and
vegetable farming, reducing reliance on cocoa and
strengthening community stability.

Coming up in 2026

Cocoa Horizons will focus on building resilience,
promote Climate Smart Agriculture, and continue PES
programs. Farmers will receive subsidized agricultural
inputs, coaching, and support for alternative livelihoods
through VSLAs. We will continue strengthening our
community systems approach to safeguard human
rights. '

*In 2024/25, we updated our income calculation to align with the World Bank’s new threshold of USD 3.00/pe§rson/day (up from USD 2.15, adjusted for inflation to USD 3.47). To provide a true reflection of
our impact, we recalculated our 2023/24 data based on this new threshold. With the updated USD 3.00 benchmark, 56,711 Cocoa Horizons farmers in Ghana (previously 66,163) were above the World Bank
International poverty line in 2023/24, representing 54% of our farming community in the country.

KEY DATA AND FACTS

-67%

VS prior year

farmers delivering cocoa

+4%>

VS prior year

cocoa farmers above the
World Bank International

.poverty line of USD 3/day

+47%

VS prior year

of delivering farmers
with full data

-14%

VS prior year

farmers who received

Farm Services activit

ies

+29%

VS prio

ryear

hectares of agroforestry
established and maintained

+41%

VS prior year

farmers receiving PE

S

+162%

VS prior year

total amount of PES

paid in CHF



Docusign Envelope ID: 15F370F2-C7E7-4D95-8867-23FD258B48F9

Cocoa Horizons - Progress Report 2024/2025.

Page 20

Country Key Highlights
Cameroon

L |

. Cameroon remains a dynamic region with

significant potential for cocoa volume growth and
innovation. In 2024/25, our efforts focused on
strengthening traceability, improving productivity,
and preparing for evolving regulations while

fostering community resilience.

Dricing Traceability and Compliance

We achieved 98.8% of farmers with full data - up
4% from 2024 - through initiatives like the "No Plot,
No Cocoa" program and comprehensive mapping
campaigns. By expanding the pool of farmers with

data, Cameroon is reinforcing its readiness for the

EUDR. 4 e .
Enhancing Farmer Pmductivitq and Support

e Farm Services and Coaching: A total of 8,435
farmers - representing 57% of COH delivering
farmers - received tailored services, equipping
farmers with diagnostic insights to optimize
productivity and boost yields.

e Scaling Labor Teams: Through organized labor
tea ms, farmers accessed essential services such

- as pruning and spraying. These interventions
not only enhanced crop health but also created
seasonal employment opportunities for youths
in the communities, contributing to both farm
performance and local economic resilience.

Agroforestry is the future of our cocoa. | received 35 tree seedlings to plant for shade. And for

o Agroforestry Expansion: Despite agroforestry’s

maturity in Cameroon, training and species

selection continued to drive sustainable

practices. The first Payment for Ecosystem

Services (PES) rollout incentivized tree care and
 improved survival rates.”

Fostering Communifq Rai(i@

e VSLAs: The number of VSLAs grew by 33%, with
68 groups strengthening financial resilience
and collective decision-making. The newly"
establishedVSLAs represent our first batch of
mixed groups, composed of both male and
female. members. In a pilot phase,this.year 13
VSLAs were trained to produce 71,675 cocoa

 seedlings and 6,800 fruit/shade tree seedlings.
These were distributed to farmers, boosting
members’ skills in nursery management and
generating income for the groups.

Coming up in 2026 ,
Cocoa Horizons will expand PES incentives for
farmers with mature shade trees and strengthen
forest protection through a partnership with WWF,
promoting landscape conservation and
sustainable cocoa farming. Working towards
making Cameroon a desired destination for
customer programs. '

taking care of these seedlings, | received a bonus, which was very encouraging. | am proud to
: be part of this program and | encourage you to continue this positive momentum.

M. Jean Claude
Cocoa Farmer, Cameroon

KEY DATA AND FACTS

+6%

VS prior year

farmers delivering cocoa

+46%*

VS prior year

cocoa farmers-above the
World Bank International
poverty line of USD 3/day °

+47%

VS prior year

of farmers delivering«cocoa

. with full data

+H47%

VS prior year

farmers who have received
Farm Service activities

+22% J'

VS prior year

VSLASs established or

~ functioning

+22%

VS prior year

hectares of agroforestry
established and maintained

*In 2024/25, we updated our income calculation to align with the World Bank’s new threshold of USD 3.00/person/day (up from USD 2.15, adjusted for inflation to
USD 3.47). To provide a true reflection of our impact, we recalculated our 2023/24 data based on this new threshold. With the updated USD 3.00 benchmark, .
25,766 Cocoa Horizons farmers in Cameroon (previously 27,811) were above the World Bank International poverty line in 2023/24, representing 76% of our farming
community in the country. ' '

]
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“Nigeria

In 2024/2025, Cocoa Horizons expanded its impact in
Nigeria by strengthening productivity, traceability, and
farmer engagement to build a more sustainable and
resilient cocoa supply chain. Through targeted support and
innovative initiatives, such as digital payment solutions,
Nigeria has become a stable hub for cocoa sustainability.
Alongside this progress, we kicked off our Community
Systems Strengthening Approach - implemented together
with Terre des Hommes - to foster protective

_environments for childréen in cocoa growing communities.
s’

Expénding Farmer Engagement

The number of farmers delivering cocoa grew by 2.6% to
5,611, highlighting Nigeria's resilience amid cocoa shortages
in Cote d'lvoire and Ghana. This growth was driven by
premium payments, tailored training, and productivity-
incentives. Collaboration with Licensed Buying Agents
(LBAs) and cooperatives further strengthened farmer
loyalty and participation.

Enhancing €armer Productivity

e Personalized support through Farm Service activities
reached 3,896 farmers, 69% of the total active farmers -
‘a four fold increase compared to 2024.

e Scaling Labor Teams: Labor teams expanded from five
to eleven groups; the teams equipped with pruning
machines supported pre-harvest activities to increase
productivity. i

Aduancing Traceability

100% of farmers delivering within the supply chain are
traceable. Despite the challenges, intensified mapping and
census efforts ensured comprehensive data collection. The
"No Plot, No Cocoa" initiative reinforced compliance with
the EUDR by requiring all farmer plots to be mapped.

Promoting Agrofforestry and Resilience

Agroforestry interest surged flve fold, with 68,362 shade
trees distributed. Farmers are increasingly motivated by
the long-term benefits of agroforestry. This year, we
included fruit trees to the offer and they will be served in
the future through 18 community based nursery clusters
instead of the currently existing five.

Building Rg;i(ient Communities

Participation in VSLAs increased with 16

active groups fostering financial resilience and community
development. This formed a base for the integration of
structured IGA setup for over 60 women - driving economic
empowerment, strengthening household stability and
financial literacy.

Coming up in 2026

Cocoa Horizons will roll out multi-year planhs with digital
tracking and tailored recommendations, with the goal of
improving farmers yield and productivity. Soil health
initiatives will be expanded with PH testing and
composting guidance for farmers. VSLAs will work with
partners to improve access to credit, and financial literacy
will be embedded in coaching to strengthen farmer
entrepreneurship.

KEY DATA AND FACTS

+2.6%

VS prior year

farmers delivering cocoa

+22%*

VS prior year

cocoa farmers above the
WB International Poverty
Line of USD 2.15/day

+47%

VS prior year

of delivering farmers
with full data

+426%

VS prior year:

farmers who received
Farm Services activities

+544%

VS pridr year .

shade trees dietributed

My cocoaq trees were producing less than
expected because of the age of my trees. With
the training and cocoaq trees | received | learnt

how to replace my old trees with minimal
economic effect on my family purse.

Hellen Daramola,
Cocoa Farmer & Fashion Designer,
Ondo, Nigeria

*In 2024/25, we updated our income calculation to align with the World Bank’s new threshold of USD 3.00/person/day (up from USD 2.15, adjusted for inflation to USD 3.47). To provide a true reflection of our impact, we recalculated our 2023/24
data based on this new threshold. With the updated USD 3.00 benchmark, 56,711 Cocoa Horlzons farmers in Ghana (previously 66,163) were above the World Bank International poverty line in 2023/24, representing 54% of our farming

communlty in the country.
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Country Key Highlights
Ecuador

Ecuador is a promising cocoa-sourcing country-

with great growth potential. In 2024/25 Cocoa
Horizons continued expanding and
strengthening its impact by focusing on
traceability, productivity, and tailored farmer

support to foster resmence and unlock growth ‘

opportunities.
Dricing T raceability and Compliance.

Ecuador accelerates progress in traceability,
achieving 99.8% of delivering farmers with full
data. Enhanced digital tools and GPS mapping
improved data collection and accuracy. A :
Standard Operating Procedure was developed
that uses a risk based approach and it is key to
further enhance traceability and transparency,
especially for the EUDR regulation.

Building Resilient Cocon Farms

e A total of 521 farmers received customized

'Farm Business Plans (FBPs), developed in
- collaboration with local experts. These plans

contain soil sampling and analysis, enabling
effective management of soil nutrition and
Good Agricultural Practices (GAPs) to
enhance land use efficiency and agricultural
productivity. L

e Over 77,000 cocoa and shade tree seedings
were distributed

« In Productivity Packages low carbon
footprint fertilizers were promoted. This
initiative supported 677 cocoa fdtmers,
covering approximately 3,752 hectares of
cultivated land.

Expanding know-how

By integrating digitization and expert guidan-ce,

Cocoa Horizons aims to elevate the
productivity, transparency, and environmental
stewardship to be shared as role models and
expand knowhow with smallholder farmer
communities.

Fostering HWn Rights and farmer

Engagement

Cocoa Horizons integrated Human Rights Due
Diligence (HRDD) through farmer and supplier
risk assessments, collaborations,
complemented by grievance mechanlsms and
labor rights awareness campaigns. Loyalty and
compliance remains a priority, driven by
premium payments and operational incentives
tied to bean deliveries.

Coming up for 2026 |

Cocoa Horizons will emphasize “know your
farm” and learning-by-doing approaches as the
basis for building resilient cocoa farming :
communities. Community empowerment wiill
be enhanced by strengthened communication
channels for grievance mechanisms and
Human Rights Impact Assessments will be

conducted to guide investments and initiatives.

We will focus on holistic climate interventions -
to enhance ecosystem resilience, carbon
sequestration, and sustainable land use.

KEY DATA AND FACTS

+45%

VS prior year

farmers delivering cocoa

+46%*

VS prior year

cocoa farmers above the
World Bank International

.poverty line of USD 3/day

+4%
VS pr|or year

‘i

of farmers dehvermg coloa
with full data

-424%

VS prior year

farmers who have received
Farm Service activities

-64%

VS prior year

shade trees
distributed

-=90%

VS prior year

farmers with a
Productivity Package

*In 2024/25, we updated our income calculation to align with the World Bank's new threshold of USD 3.00/person/day (up from USD 2.15, adjusted for
inflation to USD 3.47). To provide a true reflection of our impact, we recalculated our 2023/24 data based on this new threshold. With the updated

USD 3.00 benchmark, 3,465 Cocoa Horizons farmers in Ecuador (prewously 3,465) were above the World Bank International poverty line in 2023/24,
representing 99% of our farming community in the country.
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 Brazil

In FY24/25, Cocoa Horizons in Brazil focused
on strengthening the foundations for long-
term sustainable growth, despite a
challenging sourcing context marked by crop
shortages, high cocoa prices and intense
competition. The program demonstrated
resilience, expanding its reach and deepenmg
its impact across key regions.

Context navigating a challenging crop year

Brazil faced a 14% drop in.cocoa volumes
compared to the 3-year average, with high ..
concentration in the main crop and intense

- competition for sustainable supply. Therefore,
Brazil needed to import more beans this year.
This highlights the need of: strengthenlng the
local cocoa supply.

Expanding reach of our pmg}am and

services to ffarmers

To support growth'in high-potential regions, a
new Service Center in Uruara, Para, was
opened, strengthening our Amazon footprint
and bringing Cocoa Horizons support and
services closer to farmers. This expansion,
enables direct access to technical assistance,
inputs, and program benefits, to farmers this
high potential region.

Dricing traceability amt digiﬁzation'

Rising cocoa prices increase pressure on
natural ecosystems. Cocoa Horizons
intensified efforts to monitor and remediate
deforestation risks. We made significant
investments to advance traceability and
operational efficiency in remote regions, 77%
of the farmers in the program are fully
mapped. This is a 4% increase compared to
the previous year. We expect to advance
significantly through the Orlglna+ project set
up this year.

T ailored Support for Prbspm’ng Farmers

" The Benefit Club consolidated its role in
~ providing Farm Service activities to 1,555

farmers. We also adapted our coaching and
technical assistance services to better serve
farmers. A new partnership with Yara
Fertilizers enables us to give soil
recommendations next to agricultural inputs.

Coming up in 2026

- Cocoa Horizons will prioritize farmers

reinvesting in their farms, delivering enhanced

‘technical support through the Benefit Club.

The expanded cocoa nursery, with a 6-million-
seedling capacity, will resume distribution,
driving farm rejuvenation and sustainable
cocoa production.

KEY DATA AND FACTS

-12%

VS prior year

farmers delivering cocoa

5%

VS prior year

cocoa farmers above the
World Bank International
poverty line of USD 3/day

+24%

VS prior year

of delivering farmers
with full data

-23%

VS prior year

farmers who received
Farm Services activities

-10%

VS prior year

farmers with a :
Productivity Package
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]

Through the Cotcoa Horizons Program, [-began receiving

technical guidance and started implementing practices more

strategically. This helped me reduce costs, increase my
production, and.-make more investments in cocoa.

Maxson Cruz dos Santos,
Cocoa Farmer, Fazenda Santa Rita, Brazil

*In 2024/25, we updated our income calculation to align with the World Bank’s new threshold of USD 3. 00/person/day (up from USD 2.15, adjusted for inflation to USD 3.47). To provide a true reflection of our impact, we recalculated our 2023/24 '
data based on this new threshold With the updated USD 3.00 benchmark, 2,117 Cocoa Horizons farmers in Brazil (previously 2,115) were above the World Bank International poverty line in 2023/24, representing 70% of our farmmg community in

the country.



Docusign Envelope ID: 15F370F2-C7E7-4D95-8867-23FD258B48F9

Cocoa Horizons - Progress Report 2024/2025

Page 24

Country Key Highlights

indonesia

In 2024/2025, Cocoa Horizons celebrated a fresh
bloom in Indonesia and.responded to the rising
demand for cocoa seedlings. Farmers showed .
great enthusiasm to renew their plots with our
improved cocoa varieties, driven by the high
cocoa prices.

Enhancing €armer Engagement and Loyalty

Farmer participation grew by 16%, reaching
7,223 farmers, reflecting increased interest in
program benefits like fast and frequent
premium payments. Adoption of Farm Business
~ Plans (FBPs) rose, with nearly all farmers
accepting the FBP offers made - totaling 3,296
farmers. The program will continue to provide
discounted seedlings and tailored agronomic
guidance to improve yields and farm
management.

Strengthening Productivity and Farm

Resilience

e Farm Rejuvenation and Agroforestry:
Farmers embraced shade tree planting, with
25,000 seedlings distributed to improve soil
health, biodiversity, and climate resilience.

e Good Agricultural Practices (GAP):
Demonstrations of diverse GAP enabled
farmers to select and adopt practices best
suited to their needs, fostering innovation
and knowledge- sharlng within the
community.

. Advancing Traceability

Indonesia achieved 98.6% full data coverage
among farmers, maintaining one of the highest
traceability rates. Despite supply chain
complexities, efforts.continue to ensure
transparency and compliance with'EUDR
standards.

Coming up in 2026

Cocoa Horizons will focus on increasing cocoa
volumes by deepening engagement with
existing farmers. Expanded Farm Business_
Plans will guide productivity and resilience,
fostering sustainable growth within cocoa
farming communities.

KEY DATA AND FACTS

+16%

VS prior year

farmers delivering cocoa

+10%*

VS prior year

cocoa farmers above the
World Bank International
poverty line of USD 3/day

+2%

VS prior year

of delivering farmers
with full data

5%

VS prior year

farmers who received
Farm Services activities

+22%

VS prior year

VSLASs established or
functioning

+2%

VS prior year

shade trees distributed

| chose cocoa farming over working in the mining industry
(which is very popular in his area), not just for the income, but
because it allows me to stay close to my family and support

their economic well-being.

Kamistan, Cocoa Farmer,
North Kolaka, Indonesia

*In 2024/25, we updated our income calculation to align with the World Bank’s new threshold of USD 3.00/person/day (up from USD 2.15, adjusted for inflation to USD 3.47). To provide a true reflection of our impact, we recalculated our 2023/24
data based on this new threshold. With the updated USD 3.00 benchmark, 6,966 Cocoa Horizons farmers in Indonesia (previously 6,966) were above the World Bank Internatlonal poverty line in 2023/24, representing 100% of our farming

community in the country.
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Achieving sustainable change in cocoa farming is a team effort. Contributors, expert bartners, and third-party implementers

play vital roles in providing resources, innovation, and outreach to strengthen cocoa farming communities and deliver
meaningful results. : (& g = .
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Partnering wcth customers:
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Chocolate para criar

Engaging with exput partners: i
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B part of the story,
 jotn Cocon Horizons

Teaning up with implementers to extend our ipact:



https://www.cocoahorizons.org/be-part-of-the-story
https://www.cocoahorizons.org/be-part-of-the-story
https://www.cocoahorizons.org/be-part-of-the-story

Docusign Envelope ID: 15F370F2-C7E7-4D95-8867-23FD258B48F9




Docusign Envelope ID: 15F370F2-C7E7-4D95-8867-23FD258B48F9

Cocoa Horizons - Progress Report 2024/2025

Page 27

Cocon Horizons table off ey pmformam indicators

This table presents the program overview over the last 7 years. Selected KPlIs have been subject to mdependent limited assurance by PwC. For the results of this, please see PwC's independent limited
assurance report on page 33.

KPI Generic - Traceability 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25 vs PY
1.1 No. of metric tons of Horizons cocoa sold in bean equivalent . 64,808 86,748 104,863 175,000 233,216 288,320 251,238 216,244 -14%
All Horizons cocoa sales are documented and balanced against _
d vol i i fi ial ye d closed with AA : .
T B SRS R e e e e LT o = A ot R 28,426 30,081 37,556 25,100 33,531 28,055 33,240 ' 6,629 ® -80%
cumulative surplus/(shortfall) of volumes sourced against : )
volumes sold '
1.3 No. of Farmer Groups delivered Horizons Cocoa 92 151 181 224 263 314 325 292 -10%
1.4 No. of COH registered farmers 93,370 135,115 150,693 235,301 223,235 304,050 356,011 353,298 1%
1.5 No. of metric tons of Horizons cocoa purchased 72,088 89,445 111,323 162,834 174,584 . 311,486 256,423 186,508 -27%
1.6a No. of COH registe_red farmers delivered Horizons cocoa 74,521 85,089 11,677 162,436 151,810 247,383 231,518 186,782 -19%
1.6b % of COH registered farmers delivering-Horizons cocoa 80% 63% 74% 69% 68.00% 81% 65% 53% -19%
No. of f deli dC Hori '
1.7a iR b v R B A e ek 16,331 18,258 . 23,442 30,91 25348 37,813 36,214 32,608 10%
members of Farmer Groups |

® This KPI was subject to external independent limited assurance by PricewaterhouseCoopers (PwC). For the results of that assurance, see PwC's assurance report page 33 onwards
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Cocon Horizons table on/] performance indicators
KPI Generic - Traceability 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25 vs PY
I Hemenarsed e edipemie imehtopos oo 18,541 L oZZEE 28,419 39,298 41222 46,531 57,720 55,966 3%
Farmer Groups ; ‘ : :
1.8b No. of delivered farmers with full data (all plots mapped) - - - 99,067 115,978 195,364 211,201 184,649 -13%
5| 18d No. of registered COH farmers with full data (all plots mapped) - - - 139,710 158,588 . 232,799 - -
. ; _ !
0 -_ - . ‘ . : * ]
1.8c % of farmers delivered Horizons cocoa with full data (all plots { } 4 61% 76% . 799% 91% 98.9% @ 8%
mapped) !
% of f h li i i iscal . :
e e e it e e b s P T P [ 100% 100% 100% 100% 99.9% 98.8% 97.7% ® 1%
have received the Cocoa Horizons Premium .
1.10 No. of farmers who received their premium digitally - - - - - - .'49,349 52,542 42 234 ' -20%

® This KPI was subject to external independent limited assurance by PricewaterhouseCoopers (PwC). For the results of that assurance, see PwC's assurance report page 33 onwards
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Cocoa Horizons table of

Prospering Farmers

No. of f bove the World Bank’s International S ' , | : |
21 e Y R T s R 1 g 30,812 64,920 57,495 121,722 121167 168,567 | . 259971 | 293705@® 329+
poverty line of USD 3/day * : : :
2.2 No. of Farmer Group staff trained - 260 " 746 3,955 1,126 - - -
2.3a No. of farmers who graduated from COH Academy - 16,952 - 60,870 154,378 214,305 296,258 327,163 363,554 1% ,
) 3 v ) : .
i ’ : . J
o b £ |
53b % of farmers gr_adgated from CQH Academy as proportion of ! 63% 7504 76% 75 70p - 80.9% 77 8% 86.9% 129%
assessed : :
No. of f h ived a Farm Business Plan (FBP) i i
2.6a Sptiarmciyho tacElveda o T Blalnces Dianth ) 3,282 9,920 30,397 70,642 83,148 91,925 108,145 103,116 5%
annually b
* 2.6b No. of farmers who have access to a productivity package 3,447 4,457 15,020 36,387 40,895 44 412 47,067 66,525 41%
2.7 No. of cocoa seedlings distributed 1,459,966 777,821 1,391,170 1,281,032 1,905,110 2,246,806 1,927,414 2,676,620 39%
No. of farmers who have received Farm Service activities (Farm |
2.8 Business Plans, inputs such as tools and seedlings, or pre- - 32,566 45,893 98,986 121,074 126,714 145,216 129,752 ® -1%
harvest support) 4 : ;
2.10 # ha supported with pre-harvest interventions - - - - 5,744 16,707 40,153 31,891 ® -21%

1 5 =
*In 2024/25, we updated our income calculation to align with the World Bank’s new threshold of USD 3.00/person/day (up from USD 2.15, adjusted for.inflation to USD 3.47). To provide a true reflection of our impact, we recalculated our 2023/24 data based on this new

threshold. With the updated USD 3.00 benchmark, 223,210 Cocoa Horizons farmers (previously 259,971) were above the World Bank International poverty line in 2023/24, representing a 31.6% increase in-2024/25.

® This KPI was subject to exterhal independent limited assurance by PricewaterhouseCoopers (PwC). For the results of that assurance, see PwC's assurance report page 33 onwards
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25 No. of farmers trained on gender and social issues - 19,021 89,486 97,963 129,425 163,532 89,310 91,173 2%
31 No. of Vi.IIagjje Savings and ,Loans Associations (VSLAS) establis}:\ed ) ) : -800 1240 1""3 1249 1953 1437 6%
or functioning
3.2 No. of child labor cases identified in our supply chain 3,096 3,867 - 22,519 18,529 19,388 . 44724 12,445 12,261 ® _-1%
. 3 [ - " y L
33 No. of child labor cases under reme'd.iation S 2,333 4,786 25,186 36,789- . 55,674 33,492 32218 ® -4%
34 No. of |.dent|f|ed child labor cases which are considered y 5 335 262 2631 9,343 22916 23777 ® 4%
remediated ,
355 No. of Farmer Groups |.n our direct supply ch.aln with systems in 20 42 1o 184 17 . o8 590 576 12%
place to prevent, monitor, and remediate child labor :
3Ep % Farmer Qroyps in our direct s.Up.pIy clha.\ir) .covere.d by our child 590 58% 67% 81% 95% 99% 95% 98.9% @ 4%
_ labor monitoring and/or remediation activities
No. of farming h hol ho h K hild | |
e o i aThossEhirie e have paiiclpasesiit spetilalichal 13,256 16,710 39,173 39,843 54,601 105,039 55524 119,207 123%
identification monitoring survey A

(® This KPI was subject to external independent limited assurance by PricewaterhouseCoopers (PwC). For the results of that assurance, see PwC's assurance report page 33 onwards
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37 Nq. o.f chlldren who participated in a child labor identification 15223 29,050 81,892 66.974 104,395 158,553 . 79356 86,368 9%
monitoring survey : :
38 No. of'commun.lty members attending the sensitization events 20748 27247 17,451 ¢ 9,543 14.110 7 861 0 100%
on child labor via the COH truck 0 :
‘_}' s )
39 No. of communities reached by the COH truck _ 65 56 38 - pA 18 0 -100%

34

® This KPI was subject to external independent limited assurance by PricewaterhouseCoopers (PwWC). For the results of that assurance, see PwC's assurance report page 33 onwards

)
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Thriving Nature

124,754

163,136.

141,020

2.4 No. of farmers trained on ehv'lronmental protection - - 74,571 116,157 198,164 98,064 44%
41a | No.of shade tree seedlings distributed to farmers 372,468 = | 602,948 1204223 | 1,598,772 4,043,224 2,746,684 2,711,622 1,421,429 -48%
% of Hori ) free f f tati i.e., :
43 6 of Horizons co_cPa proven to be free from deforestation (i.e., not ; 20% - TE%. 4% 88% £0.40% 87 65% 04.5% 704
sourced from National Protected Areas) ‘ -
' r
# i ; - :
Total amount of CO2 sequestered through all Cocoa Horizons ' £
)i AR A Aves ¥ 16,500 72,500 132,520 160,000 140929 | 168,348 272,809 271235 1%
activities (in tons) : : i
5.5 No. of hectares of agroforestry estéblished - - - - © 8,938 14,099 30,343 13,864 -54%
5.6 No. of hectares of agroforestry maintained - - - - - 3,019 13,271 28,100 1M2%
5.6a | No. of hectares of agroforestry established and maintained A 1718 43,614 41,964 ® -4%
56b Total amount of Payment for Ecosystem Services (PES) paid (in f ¥ g > g ' 130,395 720,81'7 1,404,210 95%
CHF)
5.7 No. of tree seedlings distributed off-farm for restoration purposes - - - 28,837 50,798 : 99,400 41,110 56,001 - 36%

® This KPI was subject to external independent limited assurance by PricewaterhouseCoopers (PwWC). For the results of that assurance, see PwC's assurance report page 33 onwards

)

F
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PWC's Independent Limited Assurance Report ™

4

Indapendmt Limited Assurance Report to the Directors of the Cocoa Horizons Eoundation on the se(ecm( /wq pmformance mdzcators in the Cocoa Horizons
Progress Report for the year ended 31 August 2025

Based on the procedures we have performed, as described under the “Summary of work performed”, and the evidence we have obtained, nothing has come to our attention that causes us to
believe that the information marked with the symbol ® in the Cocoa Horizons Foundation’s Cocoa Horizons Progress Report for the year ended 31 August 2025 (the “Report”) and

5 summarised below (together, the “Subject Matter Information”), has not been prepared, ln all materlal respects in accordance with the Cocoa Horizons Foundatlon S Reportlng Criteria (the
“Reporting Criteria”) set out on pages 40 to 58 of the Cocoa Horizons Foundation's Report ‘

The Subject Matter Information needs to be read and understood together with the Reporting Crlterla which the Cocoa Horizons Foundatlon s Directors are solely responsible for seIectlng
and applying. The Subject Matter Information and the Reporting Criteria are as set out in the table below:

Subject Matter Information Location of Subject Matter Information | Reporting Criteria

. The selected key performance indicators (‘KPIs') for the year ended 31 August 2025
included in the 24/25' column of the table “Cocoa Horizons table of KPIs" on pages ‘24/25' column of the “Cocoa Horizons
27-32 marked with thé symbol ®. For the avoidance of doubt this does not include ‘table of KPIs" on pages 27-32

‘any information or data outside of this column '

Reporting criteria outlined in ‘KPI
Methodology’ column of the "Cocoa Horizons
table of KPIs” within Appendix A on pages 40-58

The scope of our work did not extend to information in respect of earlier periods or to any other information included in, or linked from, the Report including any images.
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Professional standards applied p
We performed a limited assurance engagement in accordance with International Standard on Assurance Engagements 3000 (Revised) ‘Assurance Engagements other than Audits or
Reviews of Historical Financial, issued by the International Auditing and Assurance Standards Board. '

Our independence and quality control

We have complied with the Institute of Chartered Accountants in England and Wales Code of Ethics, whlch mcludes independence and other requirements founded on fundamental
principles of integrity, objectivity, professional competence and due care, confidentiality and professional behaviour, that are at least as demanding as the applicable provisions of the
International Code of Ethics for Professional Accountants (including International Independence Standards) issued by the International Ethics Standards Board for Accountants (IESBA Code)

* We apply International Standard on Quallty Management (UK) 1 and accordingly maintaina comprehensive system of quality managementincluding documented policies and procedures
regarding compliance with ethlcal requirements, professional standards and applicable legal and regulatory requirements.

Summary of work performed

We performed a limited assurance engagement. Because the level of assurance obtained in a limited assurance can vary, we give more detail about the procedures performed, so that the
intended users of the Subject Matter Information can understand the nature, timing and extent of procedures we performed as context for our conclusion. These procedures performed vary
in nature and timing from, and are less in extent than for, a reasonable assurance engagement. Consequently, the level of assurance obtained in a limited assurance engagement is
substantially lower than the assurance that would have been obtained had a reasonable assurance engagement been performed.

In performing our assurance procedures, which were based on our professional judgement, we performed the following:

e evaluated the suitability in the circumstances of the Cocoa Horizons Foundation’s use of the Reporting Criteria as the basis for preparing the Subject Matter Information including the
associated reporting boundaries; : _ |

¢ through inquiries, obtained an understanding of the Cocoa Horizons Foundation’s control environment, processes and systems relevant to the preparation of the Subject Matter
Information. Our procedures did not include evaluating the suitability of design, obtalnmg evidence about their implementation or testing operating effectiveness of particular control
activities; -

¢ evaluated whether the Cocoa Horizons Foundatlon s methods for developing estimates are approprlate and had been consistently applied, noting that our procedures did not involve
testing the data on which the estimates are based or separately developing our own estimates against which to evaluate the Cocoa Horizons Foundation’s estimates;

e compared year on year movements and obtained explanations from management for significant differences we identified;

« performed limited substantive testing of the Subject Matter Information, which is aggregated from information submitted by the Cocoa Horizons Foundation’s operating sites. Testing
involved agreeing arithmetical accuracy of calculations, and agreeing data points to or from source information to check that the underlying subject matter had been appropriately
evaluated or measured, fecorde'd, collated and reported,;
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e undertook site visits at two Farmer Groups in Cote d'lvoire and one Farmer Group in Ghana to understand the key processes and controls for reporting site performance data to the local
and group reporting teams; we selected these sites based on their inh&rent risk and materiality to the group, unexpected fluctuations in the site Subject Matter Information since the
prior period, and sites not visited in the prior period; and _ '

e evaluated the disclosures in, and overall presentation of, the Subject Matter Information.

Materiality

We are required to plan and perform our work to address the areas where we have identified that a material misstatement of the Subject Matter Information is likely to arise. We set certain
guantitative thresholds for materiality. These, together with qualitative considerations, helped us to determine the nature, timing and extent of our procedures in support of our conclusion.
We believe that it is important that the intended users have the information they need to understand the concept and the level of materiality to place our conclusion in context. Based on
our professional judgement, we determined materiality for the Subject Matter Information as follows:

y

| Materiality may differ depending upon the nature of the Subject Matter Information. We apply professional judgement to consider the most appropriate
, materiality benchmark for each aspect of the Subject Matter Information, having considered how the intended users may use the information.

Overall materiality ' ' ' '
' Materiality has been set as 5% of each selected key performance indicator.

We also agreed to report to the Directors misstatements (“reportable misstatements”) identified during our work at a level below overall materiality, as well as misstatements below that
lower level that in our view warranted reporting for qualitative reasons. The Directors are responsible for deciding whether adjustments should be made to the Subject Matter Information in
respect of those items.

Areas of Assurance Focus ,

The Areas of Assurance Focus are those areas of our work that, in our professional judgement, require additional procedures. In the case of limited assurance, that means our procedures may
be towards the upper end of those that might be expected for limited assurance. These areas were identified as part of our risk assessment and result of the assurance procedures performed,
and include those areas of significant risk, areas that involved significant judgement or other areas where significant assurance effort was needed. This approach provides transparency about
where we deemed it necessary to perform extra work. However, this does not imply - for limited assurance - the same level of assurance as would have been obtained under a reasonable
assurance engagement. | ' :

We have determined that there are no areas of assurance focus to communicate in our independent limited assurance report.
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The absence of a significant body of established practice upon which to d’raw to evaluate and measure non-financial information allows for dlfferent but acceptable evaluation and
measurement techniques that can affect comparability between entities, and over time.

Non-financial information is subject to more inherent limitations than financial information, given the characteristics of the underlylng subject matter and the methods used for measuring or
evaluating it. The precision of different measurement techniques may also vary.

In particular, the calculation of selected KPIs that rely on farmer responses from censuses and child labour- related surveys carried out by or on behalf of the Cocoa Horizons Foundation rely
on farmers providing accurate responses to questions asked durlng these surveys.

!

The other information comprises all of the information in the Report other than the Subject Matter Information and our assurance report. The Directors are respoﬁsible for the other
information. As explained above, our conclusion does not extend to the other information and, accordingly, we do not express any form of assurance thereon. In connection with our
assurance of the Subject Matter Information, our responsibility is to read the other information. In doing so, we consider whether the other information is materially inconsistent with the
Subject Matter Information or our knowledge obtained during the assurance engagement, or otherwise appears to contain a material misstatement of fact. If we identify an apparent _
material inconsistency or material misstatement of fact, we are r'equired to perform procedures to conclude whether there is a material misstatement of the Subject Matter Information or a
material misstatement of the other information, and to take appropriate actions in the circumstances.

As explained in the Directors’ Statement on page 5 of the Report, the Directors of Cocoa Horizons Foundation are responsible for:

e determining appropriate reporting topics and selecting or establishing suitable criteria for measuring or evaluating the underlying subject matter;

e ensuring that those criteria are relevant and appropriate to Cocoa Horizons Foundation and the intended users of the Report;

e the preparation of the Subject Matter Information in accordance with the Reporting Criteria including designing, implementing and maintaining systems, processes and internal controls
over the evaluation or measurement of the underlying subject matter to result in Subject Matter Information that is free from material misstatement, whether due to fraud or error:;-

e documenting and retaining underlying data and records to support the Subject Matter Information;

e producing the Report that provides a balanced reflection of Cocoa Horizons Foundation's performance in this area and discloses, with supporting rationale, matters relevant to the intended
users of the Report; and ; -

e producing a statement of Directors"responsibility.
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We are responsible for:
e planning and performing the engagement to obtain limited assurance about whether the Subject Matter Information is free from material misstatement, whether due to fraud or error;
e forming an independent conclusion, based on the procedures we have performed and the evidence we have obtained; and
e reporting our conclusion to the Directors of Cocoa Horizons Foundation.

Our report, including our conclusion, has been prepared solely for the Directors of Cocoa Horizons Foundation in accordance with the agreement between us dated 13 May 2025 (the
“agreement”). To the fullest extent permitted by law, we do not accept or assume responsibility or liability to anyone other than the Board of Directors and Cocoa Horizons Foundation for our
work or our report except where terms are expressly agreed between us in writing.

PricewaterhouseCoopers LLP
Chartered Accountants
London

28 January 2026
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‘Cocon Horizons 2024/25 Key Performance ndicator Report Introduction

In June 2025, the World Bank revised the international poverty line from $2.15/cfay/person (based on 2017 Purchasing Power Parities, PPPs) to $3.00/day7person (based on 2021 PPPs)*. In response, the
Cocoa Horizons Foundation has recalibrated this threshold per country using their respective 2021 PPPs and national inflation. This adjustment is reflected in our FY24/25 KPI ‘Number of farmers above the
World Bank International Poverty Line of US$ 3.00/day’. :

To ensure comparability with FY23/24 performance, the Cocoa Horizons Foundation retrospectively applied the updated threshold to last year's data. Under the previous threshold of $2 15/day/person
259,971 farmers were reported as living above the poverty line. Applying the revised threshold of $3.00/day/person to the same dataset results in 223,210 farmers above the poverty line.

To strengthen alignment with the International Cocoa Initiative CLMRS 'guidelines —applled in our customer prOJects— we have revised our criteria for determlnlng when a child is considered remedlated
Beginning with the 2024/25 reporting period, a child will only be classified as remediated after two consecutive follow-up visits in which no child labor is identified. This is in addition to the existing
remediation criteria, which remain unchanged. Previously, the assessment was based solely on the outcome of the most recent follow-up visit.

Additionally, we have adopted the NORC methodology regarding the timing of follow-up visits. Under this approach, the two consecutive visits confirming the absence of child labor must be spaced
between 3 and 12 months apart. '

*https://mwww.world bank.org/en/news/factsHeet/2025/06/05/ju ne-2025-update-to-global-poverty-lines
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A. Cocoa Horizons Reporting Criteria
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Appendix A: Cocon Horizons Reporting Criteria

This section summarizes the basis of preparation for the performance indicators within this report, presenting clarification and definition of the terminology used within the reported performance indicators.

A set of general definitions is first presented, as well as specific guidance in relation to each of the reported performance indicators, by section of the report.

General definitions

A Farmer is defined as any person owning or managing a cocoa farm. It can be the actual operator of the farm (ex: a sharecroppef, farmer's worker, tenant or farm manager) or the land owner. :
A Farmer part of our Cocoa Horizons programs is defined as a member of a farmer group that is allocated to Cocoa Hor|zons and who has has taken part in at least one of the following sustainability act|V|t|es
between T Septemiber 2024 and 31 August 2025:
. Delivered Cocoa Horizons' cocoa within the fiscal year .
» Received farm service activities within the fiscal year (Farm Business Plans Productivity Packages, cocoa seedlmgs shade tree seedlings, pre-harvest support)
e Attended training within the fiscal year
« Participated in a child labor survey, a child labor remediation activity, a follow-up visit or a farm observat|on W|th|n the fiscal year _
« Had a farm mapped within the fiscal year . ‘
« Participated in a census survey within the fiscal year '
o Was part of a VSLA that was funétioning within the fiscal year
o Was part of the Agroforestry program within the fiscal year
These sustainability activities include all activities that contribute to our Cocoa Horizons' strategy and are supported by the Cocoa Horizons' Foundation.

A Farmer Group is deflned as an organized group of Farmers such as a cooperative or similar:

o Cote d'lvoire: These are partnered agrlcultural cooperatives working with Barry Callebaut owned direct sourcing company, SACO and partnered agricultural cooperatlves working with Cocoa Horizons third

 party implementers.

« Cameroon: These are partnered agricultural cooperatives working with Barry Callebaut owned direct sourcing company, SIC CACAQ. :

« Ghana: These are districts/branches working with Barry Callebaut's direct sourcing licensed buying company in Ghana, Nyonkopa Ltd. '

e Indonesia: These are suppliers of cocoa beans to Barry Callebaut. They can be either buying stations or supplier warehouses.

e Brazil: There are no Farmer Groups in Brazil. Farmers work individually and seII their cocoa to Buying Stations, which might be independent or part of Barry CaIIebaut

o Ecuador: These are suppliers of cocoa beans to Barry Callebaut.

« Nigeria: These are suppliers of cocoa beans to Barry Callebaut.

e Brazil: These are suppliers of cocoa beans to Barry Callebaut.
A Farmer Group is considered a Cocoa Horizons' farmer group if at least one farmer who is Cocoa Horizons certified and has taken part in at least one sustainability activities in this fiscal year is a member of such
a group.

The Cocoa Horizons premium is a cash payment to Farmer Groups and farmers calculated as a proportion of their deliveries of Cocoa Horizons cocoa to a Barry Callebaut or third party implementer buying site.

By making use of mapping and farmer data, Barry Callebaut has identified farmers in Céte d' Ivoire that delivered to multiple cooperatives. In fiscal year 24/25, the reporting happens on unique farmers. When
reporting on cumulative KPIs no changes were made on prior reported numbers.
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KPI title

KPI methodology

=2

All Cocoa Horizons cocoa sales are
documented and balanced
against sourced volumes 24/25
closed with cumulative surplus of
6,629 tonnes of volumes sourced
against volumes sold (as per the
stipulations related to mass -
balance described in the overview)

From the first Barry Callebaut buying point onwards down-stream, Horizons products follow the principle of mass balance, where sales volumes shall not
exceed sourced volumes by more than 50% in any given year, and such shortfalls must be compensated in the following fiscal year. A mass balance system

allows for the non-physical attgibutes and characteristics (such as country of origin or certification standard) of beans input into a system to be re-allocated to
other beans in the system. ;

1.8¢c

98.9% farmers delivered cocoa
with'full data

This indicator relates to the number of farmers who meet the-following criteria within the fiscal year, as a proportion of the total number of farmers who
delivered certified or verified cocoa that was purchased by Barry Callebaut within the fiscal year: '

To be included in this calculation, a farmer must,have met all of the below criteria:
« Have had a census survey conducted at any point in the past, up to the end of the fiscal year.
« Had the same number or more plots mapped than declared in the census or, for our indirect supply chain, the number of plots as declared in the farmers
registries (the declared number of plots may not always align with the number of all the plots owned by the farmer).
« Have delivered at least 1 kg of certified or verified cocoa that was purchased by Barry Callebaut within the fiscal year.

The census activities started in the following origins in the following years:
o Cote d'lvoire - 2016 ’
e« Ghana - 2017
e Cameroon - 2018
« Indonesia --2017
e Brazil - 2019
e Ecuador - 2020
e Nigeria- 2021
Our mapping activities started in the following origins in the following years:
o CoOte d'lvoire - 2018

_ e Ghana-2018

e Cameroon - 2018
e Indonesia - 2018
e Brazil - 2019

e Ecuador -2020
« Nigeria - 202]
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A census survey is conducted with farmers by field staff who are trained on a) using the corresponding survey tool and b) on the specific questions included
in the survey. Each year, as many yet to be surveyed farmers as possible are surveyed.

’ | : .
In Brazil, Cocoa Horizons' suppliers can have a direct cocoa sourcing relationship with several persons that occupy the same farm, thus the same polygon
can be used for different persons or households that have a :
sharecropping, family or partnership relationship with each other. Buffer zones are created for farmers that do not have their properties registered in the
Public Databases (Enwronmental & Land Tenure System). Thus overlaps in the polygons are accepted. -

This indicator reports the percentage of the Cocqa Horizons farmers who delivered Horizons cocoa within the fiscal year and who have subsequently
received the Cocoa Horizons premium on those deliveries at the time ‘of reporting.

This is calculated in two steps: 1) confirming all farmers who delivered Cocoa Horizons cocoa received the correct amount of premium for the quantity they
delivered and that was purchased by Barry Callebaut in the fiscal year; 2) calculating the % of those correctly paid from the total hnumber of farmers who

delivered within the'year.

The Cocoa Horizons premium is a fixed amount per kilogram of delivered Horizons cocoa, and is paid to both the delivering farmers and their Farmer

Groups.
97.7% Cocoa Horizons farmers There are two different parts to the‘premium payment: :
who delivered Cocoa Horizons 1) Cocoa Horizons pays a fixed amount to the Farmer Group based on the quantity of Horizons cocoa purchased by Barry Callebaut; then
]9 cocoa and have received their 2) The Farmer Group pays the farmers based on the quantity of Horizons cocoa sourced from Cocoa Horizons farmers.

Cocoa Horizons premium Y i
The amount purchased by Barry Callebaut is usually lower than the amount purchased by the Farmer Groups due to quality control procedures and

damages in between. Any shortfall is made up by the Farmer Groups.

There are differences in the details of the premium payment per origin:

« In Cote d'lvoire, the premium payment is equally split 50:50 between the farmers and the Farmer Group to Whlch the farmers belong. This ratio can differ
per partner or the premium paid to the farmers can also be calculated in a slightly different manner. In such a case, a ratio of the total volume of cocoa
purchased from a farmer group by the partnérs is divided by the total cocoa delivered by the farmer group and is applied to each individual farmer
delivery.

e In Ghana, the premium is paid out in full to the farmers.
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KPI methodology

« In Cameroon, 77.4% of the premium is paid to the farmer, and the rest to the Farmer Group. The payments are split and both made to the Farmer Group
- one payment for the total for the Farmer Group, and one payment for the total for all the delivered farmers in that Farmer Group to whom the Farmer
Group then distributes to edch farmer. The payments can be net of Productivity Package loans, which are overdue for some farmers that received farm
service activities. This deduction is documented and signed by the Farmer Group.

e In Brazil and in our direct supply chain, the premium is paid out directly in full to the farmers. In our indirect supply chain, the premium is paid via traders
fully to the farmers: the traders receive the total premium which they then pay further to the farmers. :

e INn Indone5|a the premium payment is agreed on a yearly basis, the farmer groups and farmers then receive the agreed amount as stated in the contract
between Barry Callebaut and the farmers.

e In Ecuador, the premium payment is paid in full to the farmers via the farmer groups

« In Nigeria, the premium payment is agreed on a yearly basis. The farmer groups and farmers then receive the.agreed amount as stated in the contract
between Barry Callebaut and the farmers. 75% of the premium is paid to the farmer and the rest to the farmer group and broker.
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This indicator is a measure of how many farmers in the Barry Callebaut supply chain are above the World Bank International Poverty line of US$ 3.00/day,
based on data collected from census survey interviews with farmers taken during this fiscal year.
i !

This indicator is determined by:

Obtaining survey.information taken in the fiscal year under consideration from farmers in Céte d'lvoire, Ghana, Cameroon, Indonesia, Brazil, Nigeria and
Ecuador regarding their household income generation from cocoa and other activities, as well as the size of their household.

Using in-country market prices for cocoa and other crops to determine an averége income level for those farmers.

Comparing this average income level to the International Poverty Line threshold of US$ 3.00 per day set by the World Bank, adjusted for purchasing
power and the cost of living in Coéte d'lvoire, Ghana, Cameroon, Indonesia, Brazil, Nigeria and Ecuador. _

Including production costs from external sources if available (Barry Callebaut Farmer Field Books reports for Cote d'lvoire, Ghana and Cameroon; external
literature for Nigeria and Ecuador) , or internal studies or sources if not externally available (Indonesia - internal Barry Callebaut pilot studies, Brazil - local
team estimates). These costs are repartitioned to reflect the difference in costs depending on the cocoa yield. Farmers who have a higher yield have higher
costs and farmers with smaller yields have smaller costs. Cocoa yields differ per country based on a number of different input parameters.

Including non-cocoa revenue from external solrces if avallable (Barry Callebaut Farmer Field Books reports by Agri-Logic for Cote d'lvoire, Ghana ahd
Cameroon) or declared data by producers.

7’

293,705 cocoa farmers above the With this calculation we obtain a percentage per country for the farmers that are above the mternannaI poverty line. This percentage is then mu|t|pI|ed by
21 WB international Poverty Line of the farmers that have been part of our sustainability program in one of the last two fiscal years.
US$ 3.00/day

Survey information
Census surveys were undertaken with farmer households in Ecuador, Nigeria, Brazil, Céte d'lvoire, Ghana, Cameroon and Indonesia up until 31 August 2025.
The census surveys, traceability and mapping data and external studies provide estimates over the following key metrics:

Average vield per ha

Income from cocoa farming

Other income-generating activities

Cocoa farm size

Production cost

Number of household members

Number of financial dependents on the farmer

Outliers from the census results have been removed and in some instances, the census results have been calibrated to match literature studies, in order to
provide a more accurate analysis of the results. The assumptions and data calibration were performed by Barry Callebaut and are summarized below.




Docusign Envelope ID: 15F370F2-C7E7-4D95-8867-23FD258B48F9
Cocoa Horizons - Progress Report 2024/2025 K , _ ; Page 45

t# KPI title KPI methodology

For all countries, the following assumptions have been applied:

Except in Brazil, the cocoa farm size declared by the farmers were replaced with the GPS farm size captured on Barry Callebaut's digital platform if all
plots of their farms have been @PS mapped. - -

Census surveys where the farmers did not answer/declare any cocoa harvested in the year and where no traceability data is available for these farmers
have been discarded. | :

The cocoa market prices are based on official farm-gate prices or local team knowledge of the market.

We have added one to all declared household members and financial dependents (if asked in the countries), to amend that the farmer does not take
himself into account.

For Cote d'lvoire, the followmg assumptions have been applied:

All yields above 1,100 kg/ha and equal to or below 100 kg/ha have been excluded from the calculation.

The cocoa income was deducted by the average production cost. The average production cost was repartltloned such that a farmer having declared a
higher cocoa yield would incur a higher production cost.

Average non-cocoa income was applied as a pércentage of the total income. ' .

We divided the total household income by the number of declared financial dependents. ;
For Ghana, the following assumptions have been applied: 1

An adjustment factor of 0.404686 has been-applied to adjust declared plot sizes from acres to hectares

Estimated yields above 1,400 kg/ha and equal or below 100 kg/ha are considered abnormal and have been excluded from the calculations.

The cocoa income was deducted by the average production cost. The average production cost was repartitioned such that a farmer having declared a
higher cocoa yield would incur a higher production cost. ‘

Average non-cocoa income was applied as a percentage of the total income.

We divided the total household income by the number of declared financial dependents.

For Cameroon, the following assumptions have been applied: !

Estimated yields above 1,100 kg/ ha and lower limit to 100 kg/ha are con5|dered abnormal and excluded from the calculation.

The cocoa income was deducted by the average production cost. The average production cost was repartltloned such that a farmer having declared a
higher cocoa yield would incur a higher production cost.

Average non-cocoa income was applied as a percentage of the total income.

We divided the total household income by the number of declared financial dependents.
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For Indonesia, the following assumptions have been applied:

Estimated yields above 1,500 kg/ha and equal to or below lower limit to 100 kg/ha are considered abnormal and excluded from the calculation.

The cocoa income was dedueted by the average production cost. The average production cost was repartitioned such that a farmer having declared a
higher cocoa yield would incur a higher production cost.

We divided the total household income by the number of declared household members.

For Brazil, the following assumptions have been applied:

Farmers that have declared partial income percentages that add up to less than 95% or more than 105% have been treated as data entry errors, and have
been discarded. The small 5% buffer was retained to allow for some small data entry errors.

If total income percentages were not equal to 100%, the percentages have been scaled to the total declared percentage amounts.

Estimated yields above 2,200 kg/ha and equal to or below 100 are considered abnormal and excluded from the calculation.

Farmers who work with sharecroppers are assumed to take 50% of the cocoa production. '

A temporary worker is estimated to work 90 days on average over a year on a farm.

All census surveys with zero or more than 50 fihancial dependents have been removed.

We divided the total household income by the number of declared financial dependents.

i

For Nigeria, the following assumptions have been applied:

Estimated yields above 1,400 kg/ha and equal or below 100 kg/ha are considered abnormal and have been excluded from the calculations.

The cocoa income was deducted by the average production cost. The average production cost was repartitioned such that a farmer having declared a
higher cocoa yield would incur a higher production cost.

We divided the total household income by the number of declared financial dependents.

For Ecuador, the following assumptions have been applied:
Estimated yields above 1,500 kg/ha and equal or below 100 kg/ha are considered abnormal and have been excluded from the calculations.
The cocoa income was deducted by an average production cost per metric tons produced.
We divided the total household income by the number of declared financial dependents.

Market prices
Barry Callebaut relies on its knowledge of origin markets to determine prices of cocoa and other crops. This information comes from the local Monitoring &

Evaluation teams, who gather the information on the prices from the local markets by the end of the Fiscal Year.

International Poverty Line

The US$ 3.00 per day worldwide International poverty threshold, known as the International Poverty Line, set by the World Bank has been used to
determine the number of farmers out of poverty. The US$ 3.00 poverty line has been adjusted for each country to reflect the purchasmg power and cost of
living in Cote d'lvoire, Ghana, Cameroon, Indonesia, Brazil and Nigeria. This has been taken from the World Bank database.
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Purchasing Power

The US$ 3.00 per day worldwide International poverty line was determined in 20225, using 2021 prices. Using World Bank inflation data, we have adjusted
the poverty line to 2024 levels (from 2021 levels), and have converted the 2024 level extreme poverty line to the local currency using World Bank private
consumption Purchasing Power Parity 2024 factors, to also account for difference in purchasing power.

OECD-modified Scale :

To ensure the people living in a household are represented in a realistic way, equwallzatlon s used This is a technigue in economics in which members of a
household receive different Welghtlngs and used to adjust household income, taking into account household size and composition. The following values are
applied to household members: 1.0 to the first adult, 0.5 to the second and each subsequent adult, 0.3 to each child (aged 17 or less). If there are more
financial dependents than household members indicated, only the household members are calculated under the OECD modified scale, the difference to
the remaining ﬁnancial'dependents are counted as full persohs (1.0). If there are more household members than financial dependents, only the financial
dependents'are taken into account, as the underlying assumption is that the financial dependents consist of the people living in the farmers’ households
and potential additional financial dependents. If this assumptlon does not hold, we use only the declared financial dependents, as full person equivalents

'

(1.0). | ‘

A farmer is considered to have received Farm Service activities if they have beneﬂtted from any one ofthe following within the fiscal year:

Received a Farm Business Plan (as per definition below).

Received a Productivity Package (as per definition below).

Received cocoa seedlings (as per definition below).

Received shade tree seedlings (as per definition below).

Received pre-harvest support (as per KPI 3.10).
58 129,752 farmers who have g ’ .

' received Farm Service activities Farm Business Plan (FBP):
A FBP is conducted by our field staff, or external field staff in the case of an external implementing partner, with selected farmers on one of their cocoa plots.

The field staff input relevant data directly into a digital system or the data is input on paper which is later digitized, on the state of the cocoa plot and cocoa
trees, and farmer's maintenance activities and knowledge. A package is recommended (either via an algorithm or W|th the knowledge of the field staff) to
the farmer to |mprove the productivity of their plot over the following season. ; i
The farmer then has a choice to sign a contract for the recommended package, take a different package, or to not take a package at all.
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In Ecuador, the FBP is still conducted on excel. The FBP in Ecuador consists of a recommended management plan, a soil analysis and fertilization plan and a
guide for use of pesticides. These different parts are not always delivered on the same date. The date all of these parts are delivered is considered the date
the FBP is given to the farmer. ¢

Brazil also provides the farmers with a FBP that i is done remotely based on a soil and leaf sample provided by the farmer, and mcludlng a fertilizer
recommendation package and a financial plan for the plot.

A farmer is considered to have received a FBP if a diagnostic was conducted on one ofthelr cocoa plots, regardless of Whether the farmer then signed up for
a package or not.

Productivity Package: .
A Productlvrcy Package Is @ mix of a selection of hlgh quallty agrrcultural inputs and individualized coaching services provided by Cocoa Horizons field staff,
or external companies that Cocoa Horizons has chosen to partner up with.

A farmer is considered to have received a Productivity Package if they have received any of the following packages and coaching, within the fiscal year, and
have either paid in full or paid a % down payment where necessary. At this point they begin to rece|ve the coachlng services and inputs are delivered at the
right seasonal interval for implementation.: 1

The list of Productivity Packages on offer in-2024/25 in each origin were as folldws. Different origins have different packages based on farmer demand and
what has been found to agronomically be needed for each context. A package can include any combination of the following components: insecticide,
fungicide, insecticide, fertilizer, pole pruner, extra spraying service or grafting.

Farmers must subscribe to one, or more, of the above packages with a different payment requirement depending on origin country:
« Cote d'lvoire - 25% down payment for Productivity Packages distributed by Barry Callebaut. No down payment is necessary for other Cocoa Horizons
implementing partners.
e« Ghana - 0% down payment
« Cameroon - 30% down payment
. o Indonesia - farmers paid 100% outright through an agricultural input provider in the Farm Service channel. Alternatively, a farmer can decide to purchase
the recommended products independently whilst receiving the support coaching services from Cocoa Horizons. These farmers are still considered to
have a Productivity Package. '
"o Brazil - 100% down payment
e Nigeria - 100% down payment (deducted from premlum payment)
e Ecuador - the Productivity Package is free
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Distribution of cocoa seedlings:
The cocoa seedlings come from either suppliers or community nurseries. The distribution model differs per country:
o In Cote d'lvoire, a seedling igconsidered to be distributed when it reaches the farmer. The seedling is distributed from supplier to the cooperative and
from cooperative to the farmers '
e In Ghana, a seedling is considered to be distributed when it reaches th:e farmer. The seedling is-distributed from supplier to Purchasing Clerk and from
Purchasing Clerk to the farmers. =
 InIndonesia, a seedling is considered to be distributed when it is sold from the nursery. Thls could be either directly to a farmer or tora government body
or other organization who goes on to give them to farmers.
e In Cameroon, a seedling is considered to be distributed when a farmer has received and signed the discharge form/recelpt
« In Brazil, the seedlings are considered to be distributed when the farmer collects them from the Nursery. These can be Cocoa Horizons farmers or non-
Cocoa Horizons farmers. The evidence will be the invoice issued at this point. - ,
« In Ecuador, a seedling is considered to be distributed when a farmer has received the seedlings and signed the discharge form. Seedlings are distributed
from supplier to Farmer Group and at the Farmer Group they are distributed to the farmers.
« In Nigeria, a seedling is considered to be distributed when a farmer has received and signed the discharge form/receipt. i

Distribution of shade tree seedlings: 1

A shade tree is a tree whose primary purpose is to provide shade for other crops, especially cocoa. They are usually fast growing and planted at intervals on a
cocoa plot to help protect cocoa trees from-the sun and retain moisture. Usually. the shade tree seedlings distributed are a mix of varieties, and some can
have the secondary purpose of providing fruits e.g. plantain. These are distributed as young seedlings.

In Cote d'lvoire, a seedling is considered to be distributed when it reaches the farmer. The distribution process of seedlings distributed by Barry Callebaut's
local team is tracked and digitized on a digital platform. Seedlings were also distributed on Barry Callebaut's behalf by external partners.

In Ghana a seedling is considered to be distributed when it reaches the farmer. The seedling is distributed from supplier to Purchasing Clerk and from
Purchasing Clerk to the farmers. The distribution process of seedlings distributed by Barry Callebaut's local team is tracked and digitized on a digital

platform. Seedlings were also dlstrlbuted on Barry Callebaut's behalf by an external implementer.

In Indonesia, a seedling is considered to be distributed when it is sold from the supplier's nursery. This could be either directly to a farmer, to a government
body or other organization, who then gives them.to farmers.

In Cameroon, a seedling is considered to be distributed when a farmer has received and signed the discharge form/receipt.
In Ecuador, a seedling is considered to be distributed when a farmer has received a receipt or signed the register.

In Nigeria, a seedling is considered to be distributed when a farmer.has received and signed the discharge form/receipt.
No shade tree seedlings are distributed in Brazil since farms tend to already be in an agroforestry system.
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This indicator measures the total number of hectares supported with pre-harvest interventions by Barry Callebaut within the fiscal year in Coéte d'lvoire,
Ghana, Cameroon and Nigeria. : / [ )

Pre-harvest interventions are pfovided by trained paid labor teams. They include pruning, fertilizer, fungicide or insecticide applications. If a farmer has
received multiple activities on the same area, the area is counted only once. If different interventions are done on different total areas for the same farmer,
the largest area is taken into account. |

31,891 ha supported with pre-

2.10 : .
harvest interventions

This indicator refers to the number of children identified in child labor in Barry Callebaut's cocoa supply chain based on a Child Labor Monitoring and
Remediation System (CLMRS) survey or Farm Observation Survey (FOS) performed durihg the fiscal year. The FOS is a newly developed Child Labor farm
monitoring and identification tool that includes a multiple step procéss and has been rolled out in the 24/25 fiscal year. The FOS process is based on
observation. Sustainability field staff conduct the FOS during all farm visits. Whilst being at the farm for any type of sustainability activity, the field staff will
additionally complete a FOS. When field staff observe a suspected case of child labor, they are required to complete an identification survey to gather
additional information. Observation alone is insufficient to confirm a child labor case; further details about the child involved are necessary to make an
informed assessment. The identification survey may be conducted directly on the farm if an adultis present. If no adult is available at the time of
observation, the survey should be carried out at the farmer’s household. ‘

A child is considered to be in child labor if they undertake work that deprives them of their childhood, their potential, and their dignity, as per the
International Labour Organization (ILO) definition. Child labor refers to work that is mentally, physically, socially and/or morally harmful to children. It
interferes with their schooling by: '

o .Depriving them of the opportunity to attend school;

o Obliging them to leave school prematurely; or

e Requiring them to attempt to combine school attendance with excessively long and heavy work.

B 12,261 child labor cases identified

Within the concept of child labor, there are 4 major categories of the most severe forms of child labor. These are:
1.All forms of slavery or practices similar to slavery such as the sale and trafficking of children, debt bondage and serfdom and forced or compulsory labor,
including forced or compulsory recruitment of children for use in armed conflict;
- 2.The use, procuring or offering of a child for prostitution, for the production of pornography, or for pornographic performances;
3.The use, procuring or offering of a child for illicit activities, in particular for the production and trafficking of drugs as defined in the relevant international
treaties; and ; : .
-4, Work which, by its nature or circumstances in which it is carried out, is likely to harm the health, safety or morals of children (known as hazardous work).

The specific criteria of child labor in each origin are outlined below.
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Child labor identification per origin .
Child labor is defined in national legislation and therefore differs in each origin. The process of identification of child labor therefore also differs in each origin.
In Cote d'lvoire, child labor is d‘;fined according to the ILO definition of child labor and hazardous child labor follows the Cote d'Ivoire Decree N°2017-016
and 017 MEPS/CAB (2017), which is summarized in the ICI (International Cocoa Initiative) document 'Comparative analysis of child labor decrees in
Cameroon, Cote d'lvoire and Ghana' of 2022. The data collected through individual household surveys (in case of CLMRS) and farm observations (in case of
FOS), is analyzed following a semi-automated process, against the below criteria to determine whether a child is in child labor or not:
« If the child has been involved in at least one task that has been designated as hazardous in the Cote d'lvoire National Framework of Hazardous Activities,
then the child is considered to be in child labor and as having participated in one of the worst forms of child labor.
o If the type of work performed by the child.is not listed on the hazardous activities as designated by the Cote d'lvoire Decree N°2017-016 and 017
MEPS/CAB (2017), the total amount of light work done*by the childis calculated and compared against the maximum allowable hours for the age group

of the child:
o If the number of hours worked for 13-17 year olds is found to be exceeding this limit for the defined age group, the child is considered to be in child
labor. ’ _ : .
/ ! ; o All children 5-12 years of age who carry out light tasks (+Ohr/week) as part of an economic activity (paid or unpaid) are considered to be in child labor.
NS ' o Children found below the age of 5 are removed from our surveys, as these are believed to be input errors from the enumerator. '
32 : o All other children who do not fall into these categories are considered to not be in child labor. ;

In Ghana, both child labor and hazardous child labor are defined in the Hazardous Child Labor Activity Framework for Ghana [HAF] (2016) which uses the ILO
definitions, and can be found in the IClI document 'Comparative analysis of child labor decrees in Cameroon, Cote d'lvoire and Ghana' of 2022. The data
collected through individual household surveys (in case of CLMRS) and farm observations (in case of FOS), is analyzed following a semi-automated process,
against the below criteria to determine whether a child is in child labor or not: |
« If the child has been involved in at least one task that has been designated as hazardous by the Hazardous Child Labor Activity Framework for Ghana
[HAF] (2016), then the child is considéred to be in child labor and as having participated in one of the worst forms of child labor.
o If the type of work performed by the child is not listed on the hazardous activities as designated by the Ghana HAF (see also 4th category listed above),
the total amount of light work done by the child is calculated and compared against the maximum allowable hours for the age group of the child:
o If the number of hours worked for 13-17 year olds is found to be exceeding this limit for the defined age group, the child is considered to be in child
labor. . _
o All 5-12 year olds who carry out light tasks (+Ohr/week) as part of an economic activity (paid or unpaid) are considered to be in child labor.
o Children found below the age of 5 are removed from our surveys, as these are believed to be input errors from the enumerator.
o All other children who do not fall into these categories are considered to not be in child labor.
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In Cameroon, both child labor and hazardous child labor are defined in the Cameroun Decree N°17 (27 May 1969) and can be found in the ICI 2022 document
'‘Comparative analysis of child labor decrees in Cameroun, Céte d'lvoire and Ghana' of 2022. Barry Callebaut applies a combination of the Cameroun Decree
N°17 (27 May 1969) and the Céted'Ilvoire CIV Decree N°2017-016 and 017 MEPS/CAB (2017) to make sure timely and sensible criteria are applied. The data
collected through individual household surveys (in case of CLMRS) and farm observations (in case of FOS) is analyzed following a semi-automated process,
against the below criteria to determine whether a child is in child labor or:not:

. If the child has been involved in at least one task that has been designated as hazardous in the Coéte d’'lvoire criteria (as these are applied to Cameroon)
then the child is considered to be in child labor and as having participated in- one of the worst forms of child labor.

o If the type of work performed by the-child is not listed on the hazardous activities as designated by the Cote d'lvoire. CIV Decree N°2017-016 and 017
MEPS/CAB (2017), the total amount of light work done by the child is calculated and compared against the maximum allowable hours for the age group
of the child: ;

o If the amount of hours worked for 13-17 year olds is found to be exceeding th|s limit for the defined age group, the child is considered to be in child
labor. _
o All children 5-12 years of age who carry out light tasks (+1hr/Week) as part of an economic activity (paid or unpaid) are considered to be in child labor.
o Children found below the age of 5 are rembved from our CLMRS surveys, as these are believed to be input errors from the enumerator.
« All other children who do not fall into these categories are considered to not be in child Iabor

In Nigeria, light work is not specifically established by the national legislation. The Nigeria Labour Act defines the minimum ages of employment in Nigeria.
Nigeria is a member of the ILO and has ratified the Worst Form of Child Laboutr 1999 Convention (No. 182) for the protection of children. Hazardous child
labor is defined in the Child Rights Act (CRA 2003) and and can be found in the ICI 2023 document 'Child labour legislation in Nigeria' of 2023. Barry
Callebaut applies a combination of the Nigeria Labour Act, the Child Rights Act (CRA 2003) and the Hazardous Child Labor Activity Framework for Ghana
[HAF] (2016) to make sure timely and sensible criteria are applied. The data collected through farm observations (in case of FOS) is analyzed following a semi-
automated process, against-the below criteria to determine whether a child is in child labor or not:

« If the child has been involved in at least one task that has been designated as hazardous by the List of Hazardous Child Labour in Nigeria 2013,
summarized in the ICl 2023 document 'Child labour legislation in Nigeria' of 2023 or the Hazardous Child Labor Activity Framework for Ghana [HAF]
(2016), then the child is considered to be in child labor and as having participated in one of the worst forms of child labor.

« If the type of work performed by the child is not listed on the hazardous activities as designated by the List of Hazarous Child Labour in Nigeria 2013, or
the Hazardous Child Labor Activity Framework for Ghana [HAF] (2016), the total amount of light work done by the child is calculated and compared
against the maximum allowable hours for the age group of the child: ;

o If the number of hours worked for 13-17 year olds is found to be exceeding this limit for the defined age group, the child is considered to be in child
labor. '
o All 5-12 year olds who carry out light tasks (+Ohr/week) as part of an economic activity (paid or unpaid) are considered to be in child labor.
o Children found below the age of 5 are removed from our surveys, as these are believed to be input errors from the enumerator.
« All other children who do not fall into these categories are considered to not be in child labor.



https://www.cocoainitiative.org/sites/default/files/resources/Comparative-analysis-of-child-labour-decrees-GHA-CIV-CMR_26_05_21_0.pdf
https://www.cocoainitiative.org/sites/default/files/resources/Nigeria%20CL%20Legislation%20Analysis%20-%20Nov%202023.pdf
https://www.cocoainitiative.org/sites/default/files/resources/Nigeria%20CL%20Legislation%20Analysis%20-%20Nov%202023.pdf
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Methodology for analysis

In Cote d'lvoire: 4

e <I3yearsold - nowork allowed.

» 13-15 years old - only light work can be undertaken for a maximum of 2 hours per day on a school day, and 4 hours per day on a non-school day to a
maximum of 10 hours per week during school term and 14 hours per week during school holidays; children between 13-15 cannot be employed.

e 14-15 years'old - Boys can carry 15kg, transport by rail cart 500kg, transport by wheelbarrow 40kg, transport by vehicle with 3-4 wheels 60kg, transport by
handcart 130kg, transport by tricycle carrier 50kg. Girls can carry 8kg, transport by rail cart 300kg, transport by wheelbarrow 30kg, transport by vehicle
with 3-4 wheels 35kg, transport by handcart or tricycle is prohibited. :

« 16-17 years old - normal/non-hazardous work, and employment, can be undertaken (apprenticeships possible. from 14) for a maximum of 8 hours per day
or 40 hours per week. Boys can carry 20kg, transport by rail cart 500kg, transport by wheelbarrow 40kg, transport by vehicle with 3-4 wheels 60kg,
transport by handcart 130kg, transport by tricycle carrier 75kg. Girls can carry 10kg, transport by rail cart ZOOkg,‘transport by wheelbarrow 30kg, transport
by vehicle with 3-4 wheels 35kg, transport by handcart or tricyclé is prohibited.

« All: night work is prohibited for all children under the age of 18 between 7pm and 7am. : i

« Over 18 years old is no longer considered a child. ;

According to the Céte d'lvoire Decree No 2017-016 and 017 MEPS/CAB (2017), hazardous activities in ‘cocoa are defined as:

Clearing of forest and felling of trees, removing tree stumps, digging holes, bush burning, manipulation of agrochemicals (sale, transportation, handling and
application), using machetes/long cutlass for weeding or pruning, working with motorized farm machinery, harvesting overhead cocoa pods with sharp
tools, breaking cocoa pods with sharp breaking knives, carrying heavy loads beyond permissible carrying weight, charcoal production, game hunting with a
weapon, working long hours, night work.

In Ghana: .

« <13 yearsold - no work allowed.
13-14 years old - only light work can be undertaken for a maximum of 2 hours a day and 14 hours.a week; children between 13-14 cannot be employed.
15-17 years old - normal/non-hazardous work, and employment, can be undertaken for a maximum of 8 hours per day and 42 hours per week.
All - night work is prohibited between 6pm and 6am.
All - can carry maximum 30% of body Welght for walking distances up to 2 miles (3km); and up to 50% of body vvelght for short distances (i.e. less than
Tkm).

« Over 18 years old is no longer considered a child.
According to the Ghana HAF (2016), hazardous activities in cocoa are defined in the Ghana HAF (2016) as:
Clearing of forest and felling of trees, removing tree stumps, bush burning, manipulation of agrochemicals (sale, transportation, handling and application),
being present or working in the vicinity of farm during spraying of agrochemicals or re-entering a sprayed farm within less than 12 hours, using
machetes/long cutlass for weeding or pruning, climbing trees higher than 2.5 meters to cut mistletoe or harvest or prune with sharp cutlass or implements,
working with motorized farm machinery, harvesting overhead cocoa pods with sharp tools, breaking cocoa pods with sharp breaking knives, working
without adequate basic foot and body protective clothing, carrying heavy loads beyond permissible carrying weight, working long hours, night work,
working alone on the farm in isolation.
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In Cameroon:

o <lI3yearsold - no work allowed.

e 13-15 years old - only light wérk can be undertaken for a maximum of 2 hours per day on a school day, and 4 hours per day on a non-school day to a
maximum of 10 hours per week during school term and 14 hours per week during school holidays; children between 13-15 cannot be employed.

« 14-15 years old - Boys can carry 15kg, transport by rail cart 500kg, transport by wheelbarrow 40kg, transport by vehicle with 3-4 wheels 60kg, transport by
handcart 130kg, transport by tricycle carrier 50kg. Girls can carry 8kg, transport by rail cart 300kg, transport by wheelbarrow 30kg, transport by vehlcle
with 3-4 wheels 35kg, transport by handcart or tricycle is prohibited. .

e 16-17 years old - normal/non-hazardous work, and employment, can be undertaken (apprenticeships possible from 14) for a maximum of 8 hours per day
or 40 hours per week. Boys can carry 20kg, transport by rail cart 500kg, transport by wheelbarrow 40kg, transport by vehicle with 3-4 wheels 60kg,
transport by handcart 130kg, transport by tricycle carrier 75kg. Girls can carry 10kg, transport by rail cart 300kg, transport by wheelbarrow 30kg, transport
by vehicle with 3-4 wheels 35kg, transport by handcart or tricycle is prohibited.

« All: night work is prohibited for all children under the age of 18 between 7pm and 7am.

Over 18 years old is no longer considered a child. ‘

!

In Nigeria:
e <I3 yearsold - nowork allowed.
e 13-14 years old - only light work can be undertaken for a maximum of 2 hours a day and 14 hours a week; children between 13-14 cannot be employed.

« 15-17 years old - normal/non-hazardous work, and employment, can be undertaken for a maximum of 8 hours per day and 42 hours per week.
o All - night work is prohibited between 6pm and 6am.

o« ‘All - can carry maximum 30%.of'body weight for walking distances up to 2 miles (3km); and up to 50% of body weight for short distances (i.e. less than
Tkm).
« Over 18 yearsold is no longer considered a child.

The hazardous activities for Nigeria are élefined based on the Chana HAF (2016) list.

Brazil, Indonesia, and Ecuador are not in scope for this KPI for this'year.
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This indicator relates to the child labor cases identified (KPI 4.5a) which have received support (at least one support activity) but are not yet considered
remediated (KPI 4.8 a) nor closed, up to the end of the fiscal year. Support includes the delivery of goods or services to prevent, mitigate and remediate child
labor. It can be provided at chilé, household, or commmunity level. The support activity can be in the form of direct intervention provided to the child or child’s
family, or intervention provided to the child’'s community.

This is evidenced by either signed documentation from the child's parents that the support activity has been received or signed confirmation from the head
of the community that a community intervention has been prowded alternatively it can include confirmation of referral.

Support activities contribute towards remediation of the case found, either directly or indirectly, depending on the severity of the case. Support activities
include, but are not Iimited to, awareness raising sessions, distribution of birth certificates, distribution of shovels, school kits, organizing bridging and
literacy classes, in line with the description of support activities in the |ICl benchmarking_study (2021).

_ The cases that fall within this KPI category are thus still in the procees of remediation and not yet considered to have been successfully and completely
32,218 child labor cases under ¢ ’ , - 3
33 Jh . ‘ remediated (KPI 4.8a). . :
remediation A child labor case is considered to be ‘under remediation’ if the case was identified in this or in previous years, a mitigation or case management plan is
available for the child and at least one support activity or follow-up visit has been undertaken within the last 18 months prior to the last day of the current
fiscal year.

Cases are considered as closed and excluded from this KPl when the child:
« -has turned 18 and therefore no longer considered to be a child, or;
e mMoves away permanently out of Barry Callebaut's supply chain, or;
« has not been identified as living in the community by the community leadership and farmer group management (where relevant) m) or;
e deceased, or;
e parent or carer of the child does no Ionger supply to Barry Callebaut and the case has been referred to the relevant social child protection structures, or;
« the child or his/her family no longer wishes to receive help and there is.no reason to oppose their wishes.

Brazil, Indonesia and Ecuador are not in scope for this KPI.



https://www.kakaoplattform.ch/fileadmin/redaktion/dokumente/2021_CLMRS_Benchmarking_study__ICI_.pdf
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This indicator relates to the child labor cases identified (KPI 4.5a) which have received support and are considered to be remediated, up to the end of the
fiscal year. This is a cumulative KPI and is calculated from 2020/21.
)
The methodology applied to the case is determined by the fiscal year in which the last follow up visit took place:
Reporting period prior to 2023/24: :
o The child received at least one support activity, which contributed to remed|at|on This could be:
o Direct (personalized support) or
o Indirect (community- based support).
o If multiple support activities were provided, the first one marks the start of the remedlatlon period.
« The child received two consecutive follow=up visits after the support activity where the child is not found in child labour.
e Thetime span between the first support activity and the last follow-up visit is at least 12 monthes.
« During follow-up, the child declared no involvement in hazardous activities since the last visit.
Reporting period 2023/24: {
7 « The child received at least one support activity (direct or indirect).
o Direct (personalized support), or
o Indirect (community-based support) :
e 23,777 remediated child labor « At least one follow-up visit was conducted after the support activity where the child was not found in child labour.

o The time between the first support activity and the last follow-up visit is at least 12 months.
o The child declared no involvemeént in hazardous activities over the past 12 months during the follow-up visit.

Reporting period 2024/25: -
« The child received at least one support activity.
o Direct (personalized support), or
o Indirect (community-based support)

« The child received two consecutive follow-up visits after the support act|V|ty Where the child is not found in child labour.

. o The time span between the last 2 follow-up visits must be at least 3 months, and no more than 12 months.

For the follow up visits the survey should include the following:

" Basic household data to connect the child to the relevant household.
Schooling/education status.

Difficulties encountered.

Status of hazardous tasks conducted since last visit. .

Current needs of the child..

Brazil, Indonesia, and Ecuador are not in scope for this KPI.
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This indicator relates to the proportion of Farmer Groups in Barry Callebaut's direct supply chain (or that of Cocoa Horizon's partners), that have systems in
place to monitor or remediate child labor, within the fiscal year, in relation to the total number of Farmer Groups from which Barry Callebaut (or its
subcontractors/ partners) directly sources from.

A farmer group is considered to be covered by child labor monitoring and:remediation activities if:-
« A minimum of 10% of cocoa farming households considered as being in our sustainability programs (see definition on top) who are members of a given
farmer groUp are monitored through individual household surveys (in case of CLM RS) or farm observations (in case of FOS) during the fiscal year or;
« A minimum of 80% of cocoa farming households considered as being in our sustainability programs (see definition below) who are members of a given
farmer group have a census survey up to the end of the fiscal year. -

Effective child labor momtormg and remed|at|on systems fulfil the following criteria:

« Individual household surveys (in case of CLMRS) or farm observations (in case of FOS) exist - systematic child Iabor monitoring and remediation is taking
place among the members of the farmer groups.

« Data is collected about children’s involvement in light and hazardous work. ; i

« The processes of individual household surveys (in case of CLMRS) and farm observations (in case of FOS) includes awareness-raising at commumty and
household level; targeted to both adults and children. ;

« Individuals responsible for individual household surveys (in case of CLMRS) and farm observations (inicase of FOS) are trained on safeguarding, child
protection, child labor case management, child labor monitoring and reme&diation.

o Equipment for individuals responsible for individual household surveys (in case of CLM RS) and farm observations (in case of FOS) is available (e.g.
awareness raising material). . :

o |dentified child labor cases are referred to relevant social child protection structures as needed.

 Individual household surveys (in case of CLMRS) and farm observations (in case of FOS) provide support to children in and at-risk of child labor to
mitigate, remediate and prevent future cases of child labor and improve their situation.

98.9% farmer groups in our
direct supply chain covered by
our child labor monitoring and/or
remediation activities

3.5b

Brazil, Indonesia and Ecuador are not in scope for this KPI.
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41,964 ha underlag roforestry
mMmanagement

Advanced agroforestry systems are established by distributing a mix of shade tree seedlings to farmers in Cameroon, Céte d'lvoire and Ghana. The program
consists of a diagnostic phase, shade tree distribution, post-planting visits as well as annual survival monitoring. The program aims at a shade tree density of
35 trees per hectare in Cameroén and 70 trees per hectare in Céte d’'lvoire and Ghana. Farmers receive Rayment for Ecosystem Services (PES) based on the
number of seedlings surviving on their plot up to 10 years after initial planting. Farmers are encouraged to replant seedlings that have died with their own
planting material. '

The total number of hectares under agroforestry management in a fiscal year is equal to the sum of all hectares of agroforestry establlshed within that fiscal
year and all previously established hectares of agroforestry maintained during the fiscal year as defined below:

« Hectares of Agroforestry established: A plot is considered as established under agroforestry when farmers have recelved seedlings during the current
fiscal year. The number of hectares of agroforestry establlshed is equal to the number of trees distributed divided by 35 in Cameroon and 70 in Cote
d'lvoire and Ghana.

« Hectares of Agroforestry maintained: A plot is considered as maintained under Agroforestry if a minimum of 20 previously distributed seedlings per
hectare remains alive in the current fiscal year.

'
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